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C dzy R & L WeRIth [COn&ersationsis a visual curation of interesting long-term
Investment insights on Equity, Debt, Gold, Real Estate, Asset Allocation and

Diversification

Thiscanhelpyou setright expectations,reducebehavioralblind spotsandbecomea
better investor.

2 S (bRgladif you enjoyreadingit asmuchaswe enjoyedcreatingit.
Happylnvesting!

Thisis publishedevery month on our blogwhere you canreadit alongwith other interestinginsights
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Equitieshavedone wellover the long run Y Fundsindia

Index Compounded Annualized Returns (%) No of times your money multiplied
(as on 31Juk2025)
3Y 5Y 10Y 1Y 3Y 5Y 10Y
India ¢ Equity ( ) {' K
(Nifty 50 TRI) 0.5 143 | 189 | 126 | 121 ;\_%_A,_.E)J, 1.0x | 1.5x | 24x | 3.3x | 5.5% '\.1_?3;?2(:'
USc Equity
(S&P 500 TR in INR) 21.6 21.0 195 | 17.3 | 195 | 14.6 1.2x | 1.8x | 2.4x | 4.9x | 14.4x| 15.3x
?nOI'SR) 42.2 27.6 144 | 152 | 11.8 | 14.7 1.4x | 2.1x | 2.0x | 4.1x | 5.3x | 15.5x%
Real Estate* 7.4 6.9 5.7 5.2 6.4 7.7 1.Ax | 1.2x | 1.3x | 1.7x | 2.5x | 4.4X%
Debt* 8.2 7.5 6.1 7.2 7.7 7.6 1A% | 1.2x | 1.3x | 2.0x | 3.0x | 4.3x
Indian Equities have given 4" indian Equities multiplied 4"
14% returns over 20 years ~14 times in 20 years

Returns as on 31ut2025
Source: Ace MF, Ibma.org, NHB, Investing.com, Fundsindia Research. S&P 500 TR and Gold returns are adjusiid Exdd&myeate.Debt*: Index calibrated based on the Debt Schemaditya Birla SL Low Duration Fund, HDFC Low Duration Fund
Aditya Birla SL Corporate Bond FdReal Estate Returns are calculated based on NHB Residex (returns for the periaitb&ee08 are considered for 5 cities @iffior 15 cities post De@8 till Mar2025) and are updated till M&025.
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Indian Equitiesg ¢ K S

Nifty 50 (Since July1990)
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Source: Ace MF, Fundsindia Research. Updated as-du3025



Mid & Small Caps have deliverdd!-16% returnan the last ¥ Fundslndia
15 yearX

Index
(as on 31Jul2025)

Compounded Annualized Returns (%) ‘ No of times your money multiplied

1y 3Y 5Y 10Y 1y 3Y 5Y 10Y

Large Cap

Nifty 100 TRI 1.3 | 146 | 191 | 127 | 12.3 | 14.2|| 10x | 15x | 2.4x | 3.3x | 5.7x |14.3X

Mid Cap

————————————

\ 4
Nifty Midcap 150 TRI| -1.7 | 248 | 304 | 17.8 | 16.31 16.9| 1.0x | 1.9x | 3.8x | 5.1x | 9.6x122.8X

Small Cap

Nifty Smallcap250 TRl -3.9 | 258 | 32.8 | 15.1 i13.9§ 15.3 || 1.0x | 2.0x | 4.1x 4.1xi‘7.0x:17.2x

Flexi Cap

Nifty 500 TRI 1.6 | 171 | 217 | 13.7 | 12.7 | 14.2|| 1.0x | 16x | 2.7x | 3.6x | 6.0x |14.3X

Source: Ace MF, Fundsindia Research. Updated as-aul3025.
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Many Well Managed Diversifieequity Mutual Fundave ¥ Fundsindia
outperformed Indexoverlong run

Compounded Annualized Returns (%) No of Times Your Money Multiplied

Scheme

(as on 31Jul2025) 1Y 3Y 5Y 10Y 1'% 3Y 5 10Y

Large Cap

———————————

Aditya Birla Sun Life Large Cap F

HDFC Large Cap Fund

Franklin India Mid Cap Fund

Nippon India Growth Mid Cap Fun

Aditya Birla Sun Life Flexi Cap Ful 1.7 178 | 210 | 13.4 | 135 }15.4| 1.0x | 1.6x | 2.6x | 3.5x | 6.7X

Franklin India Flexi Cap Fund 0.1 20.4 25.1 | 13.5 | 14.7 I16.8:‘ 1.0x | 1.7x | 3.1x | 3.6x | 7.8x 122.1
i 1
HDFC Flexi Cap Fund 5.7 | 234 | 287 | 1562 | 14.4 i17.3: 1.1x | 1.9x | 35x | 4.1x | 7.5% l24.33i
~15% to 18% returns " ~18 to 27x returns -
over 20 years over 20 years

Source: Ace MF, Fundsindia Research. Updated as-au2025; Largest funds with a 20+ year track record have been takenontideration.
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Nasdag 10(has delivered~20% returngan the last 20 years % Fundsindia

Compounded Annualized Returns (%) No of Times Your Money Multiplied
Index (in INR)
(as on 31Jul2025)
1Y 3Y oY 10Y 3Y 5Y 10Y

( =T TA ( =T TA

Nasdaq 100 263 | 266 | 209 | 225 | 247 119.5)| 13x | 20x | 2.6x | 7.6x | 27.4x135.0X
| |

S&P 500 216 | 210 | 195 | 17.3 | 19.5| 14.6|| 12x | 1.8x | 2.4x | 4.9x | 14.4x|15.3X

MSCI World

(represents Developed 19.3 17.9 15.6 12.2 -- - 1.2x 1.6x 2.1x 3.2X -- --

Markets)

MSCI Emerging

Markets 19.8 11.3 6.1 6.5 -- -- 1.2x 1.4x 1.3x 1.9x% -- --

.®
.
.
.
.
®
.®

Nasdaq 100 multiplied 35 times in 4
20 years

Source: Investing.com, Fundsindia Research. As-dnk2025. Indices returns are adjusted for UBIR Exchange Rate



Longer the time framelower the odds ofnegative returns &Fundsindia

Nifty 50 TR} % Instances of Negative Returns since Inception

46%
38%
35%
31%
23%
I . I 0.1% 0% 0% I
1 Day 1 Month 3 Months 6 Months 1 Year 3 Year ‘ 5 Year 7 Year 10 Year

—— e o = = = = 7

Source: Ace MF, Fundsindia Research. As @ul2D25. Nifty 50 TRI Inception date:-30nr99. XAxis: Investment Time Period-Axis: % Instances of Negative Returns



Longer the time framehigherthe odds ofbetter returns % Fundsindia

Nifty 50 TR} % Instances oReturns > 79%ince Inception

98% 99%

87%

79% ’

64%
49%
38%
15%
0.1% -

1 Day 1 Month 3 Months 6 Months 1 Year 3 Year 5 Year 7 Year 10 Year

Nifty 50 TR} % Instances oReturns > 109%.ince Inception

84% 85%
75%
68%
57%
40%
26%

6%

0% -
1 Day 1 Month 3 Months 6 Months 1 Year 3 Year 5 Year 7 Year 10 Year

Source: Ace MF, Fundsindia Research. As auil2D25. Nifty 50 TRI Inception date:-30r199



84% of the timedndian Equitiesg

returnsover /7 years

avemore than 10%

¥ Fundsindia

No instance of negative returns over 7 yearkowest returnis 5%!

Rolling Returns (Compound Annualised) for Nifty 50 TRI Since Incep&dn99

15Y 2% 10Y 7Y 5Y 3Y 1Y
Average 14% 14% 14% |1 15% ,| 15% 15% 16%
Maximum 19% 220 22% |, 30% || 47% 62% 108%
Minimum 9% 6% 5% |1 5% ,| -1% -15% 5%

' I

% No. of Times
Less than 0% 0% 0% 0% |, 0% I| 0.1% 6% 23%
Less than 7% 0% 1% 1% |1 2% | 13% 21% 36%
Greater than 7% 100% 99% 99% |, 98% 1| 87% 79% 64%
Greater than 10% 96% 90% 85% (I 84% : 75% 68% 57%
Greater than 12% 80% 73% 71% : 68% | 66% 58% 53%
Greater than 15% 31% 30% 38% || 36% ,| 40% 43% 45%

Source: Ace MF, Fundsindia Research. As €@ul2D25. Nifty 50 TRI Inception date:-30r99.



80% of the timedndian Equitieshavetripled in 10-11 ¥ Fundsindia
years

Nifty 50 TR} % times multiplied over yeargsince inception Ju99)

No. of Years
Multiply
5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15 Year
I e ——

2 times 41% \ 66% 81%: 94% 95% 98% 100% 100% 100% 100% 100%
3 times 13% 22% 24% 42% 61% (74% 86(V9| 92% 94% 100% 100%
4 times 8% 9% 14% 16% 22% 39% 57% { 69% 820/3I 92% 97%
5 times 4% 3% 7% 10% 14% 21% 27% 39% 54% 67% 88%

______________ Y NS 2N ZU

1 739% of the times i 80% of the times ‘: ' 76% of the times Indian

| Indian Equities have . .
' doubled in 6-7 years ! \ tripled in10-11years |

\ 1
’

i Equities have multiplied
i 4times in12-13 years

_________________________________

S 27

-

___________________________________________________________

Source: Ace MF, Fundsindia Research. As €@ul2D25. Nifty 50 TRI Inception date:-30r99.



Investing In Indian Equities with a time frame @ft Yeardas led

to a good experience

¥ FundsIndia

Year wise Lumpsum Returns of Nifty 50 TRI (2000 to 2024)

Source: Ace MF, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Re@vinaddad A y RA OF (S &
your annualized return would have been 40%, etc.

Average| 17% | 15% | 15% | 16% | 15% | 15% | 15% | 15% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 1a% | 15% | 15% | 15% | 15% | 15% | 14% | 14% | 14%
Max | 97% | 59% | 60% | 48% | 47% | 37% | 30% | 28% | 26% | 22% | 21% | 22% | 20% | 20% | 19% | 19% | 18% | 18% | 18% | 18% | 18% | 18% | 17% | 15% | 14%
Min | -53% | -19% | -13% | 6% | 0% | 2% | 6% | 4% | 4% | 6% | 7% | 6% | 7% | 8% | 9% | 9% | 10% | 12% | 12% | 10% | 12% | 12% | 12% | 13% | 13%
Period 1 p.

Jan-00 [STUSEENCVISNN TSN 9o, oy 14% | 17% | 22% 10% 15% 16% 12% 13% 13% 14% 13% 12% 13% 13% 13% 13% 13% 13% 13% 13%
Jan-01 [ESETSNNCTSN 17%  16%  20% 23% | 28% | 14% 19% 19% 14% 16%  15% 16% 15% 14% 15% 14% 14% 14% 15% 14% 15% 15%
Jan02 | 6%  38% 28% 31% 33% 37% | 18% | 24% 24% 18% 19% 18% 19% 17% 16% 17% 16% 16% 16% 17% 16% 16%  16%

Jan-03 | 79%  41% 40% 41% 44% 20% | 27% | 26% 19% 20% 19% 20% 18% 17% 18% 17% 17% 17% 17% 17% 17% 17%

Jan-04 | 11%  24% 30% 36% 11% 20% | 20% | 13% 15% 14% 16% 14% 13% 14% 14% 14% 14% 14% 14% 14% 14%

Jan-05 | 39%  40% 46% 11% 22% 21% | 13% | 15% 15% 16% 14% 13% 15% 14% 14% 14% 15% 14% 15% 14%

Jan-06 | 42%  49% 4%  18% 18% 10% | 13% | 12% 14% 12% 11% 13% 12% 12% 13% 13% 13% 13% 13%

jan07 | 57% [EFCE 11% 13% 4% 8% | 8% | 11% 9% 9% 10% 10% 10% 11% 12% 11% 12% 12%

POl -50% 7% (L 0% 2% | 6% | 4% 4% 7% 7% 7% 8% 9% 9%  10% 10%

Jan-09 | 73%  44% 16% 20% 17% 20% | 16% | 15% 16% 15% 15% 15% 16% 15% 15% 15%

lan-10 | 19% M 6% 6% 1% 9% | 8% | 10% 10% 10% 11% 12% 11% 12% 12%

jan-11 YU 0% 2% 9% 7% 6% | 9% | 9% 9% 10% 11% 11% 12% 11%

Jan-12 | 30%  18% 23% 16% 13% 16% | 14% | 14% 15% 16% 15% 15%  15%

Jan-13 | 7% 19% 11% 10% 13% 12% | 12% | 13% 14% 13% 14% 14%

Jan-14 | 33%  14% 10% 15% 13% 13% | 13% | 15% 14% 15% 14%

Jan-15 1% 9% 9% 9% 11% | 13% | 12% 13% 12%

Jan-16 | 4%  16% 13% 13% 13% 15% | 14% | 15% 14% Returns >=10%
Jan-17 | 29%  17% 16% 16% 18% 16% | 16% | 16% _ _ 7 to <10%

Jan-18 | 6%  10% 12% 15% 13% 14% | 14% | ... ....... > In most instances a 7 year time -frame 0to <7%

Jan-1o | 1% 15% 8% 5%  l6%  1s% increases the odds of returns > 10%.
el 000000 In rare instances where returns were < 10%

Jan-21 | 25%  15% 17% 15%

Jan22 | 6%  13%  12% extending the time frame by 1 -2 years helps.

Jlan-23 | 21%  16%

Jlan-24 10%

G KS ctiw 2vS3Y edFey B yor had inves@Edia Ji08, Shghiover a 3Y time frame



In rare instances wheré& yearreturns were < 10%extending the time frame & Fundsindia
by few years helped to recover performance

Year wise Lumpsum Returns of Nifty 50 TRI (2000 to 2024)

Average| 15% 15% 14% 14% 14% 14%
Max 30% 28% 26% 22% 21% 22%
Min 6906 4% 4% 6% 7% 6%

Period 7 8 9 10 11 12

Apr-06 9% 10% 12% 10% 11% 11%
May-06 9% 10% 11% 10% 10% 11%
Sep-06 8% 13% 11% 11% 12% 12%
Oct-06 8% 12% 11% 10% 11% 11%
Nov-06 9% 12% 10% 10% 11% 10%

Dec-06 8% 11% 9% 9% 10% 10%
Jan-07 8% 11% 9% 9% 10% 10%
Feb-07 7% 11% 8% 9% 11% 10%

Mar-07 9% 12% 9% 10% 11% 10%
May-07 8% 10% 9% 10% 10% 10%
Jun-07 9% 10% 9% 10% 10% 10%

LI LD L LU L LR L L AL L LA L L L LA L TN
*

+T Oct-07 8% 7% 7% 8% 9% . .
{ "Novo7 | 6% S0k 6% o 0% _— Except fqr lumpsum mvest_ments
: [ Dec07| 7% = 5% 5% 7% 7% 8% done during 2008 bubble, in all other
D | Jan-08 6% 4% A% 7% 7% 7% L........» instances the performance
Feb-08 9% 6% 7% 9% 8% 8% d (>10%) in th tf
: MMar-08 ] 9% o o - o 8% recovered ( 0) in the next few
: | may-08| 8% 7% 8% 9% 9% 7% years
Oct-09 9% 10% 10% 10% 9% 12%
Dec-09 8% 10% 10% 10% 10% 12%
Jan-10 8% 10% 10% 10% 11% 12%
Apr-10 9% 10% 11% 6% 11% 12%
Oct-10 8% 9% 8% 8% 11% 10% Returns >=10%
Nov-10 | 9% 8% 9% 8% 12%  11% 7 t0 <10%
Dec-10 9% 9% 9% 10% 11% 11% 0 to <7%

Jan-11 9% 9% 9% 10% 11% 11% Less than 0%

Apr-13 7% 14% 15% 13%
May-13 9% 13% 14%
Jun-13 9% 14% 13%

Source: Ace MF, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Re@vinaddad A y RA OF (S &
would be 9%. But extending the time frame by another 2 years, your 9Y annualized returns would be 12%.

G KS citw YS9y etdFey B yor had invesEdia A6, §ouri7Y annualized returns



On average your money multiplied more thahtimesover 7+ Yearsy Fundsindia
(Nifty 50 TRI)

Number of Times your Money Multiplied over the yearifty 50 TRI (2000 to 2024)

Average| 1.2x | 14x | 1.6x | 19x | 2.2x | 2.5x | 2.8x | 3.1x | 3.5x | 3.9x | 4.4x 5x 57x | 6.5x | 7.6x | 8.6x | 10x 12x (14.5x |(17.4x | 20.3x | 22.9x | 22.8x | 14.2x | 10.1x
Max 2x 25x | 4.1x | 4.8x | 6.9x | 6.6x | 6.3x | 7.2x 8x 7.3x | 8.1x [10.9x |10.7x | 12.8x | 13.6x |16.2x | 16.7x | 19.7x | 23.2x | 27.4x | 32.3x | 38.1x | 38.8x | 28.1x | 28.5x

Min 05x | 0.7x | 0.7x | 0.8x 1x 1.1x | 1.5x | 1.4x | 1.4x | 1.8x | 2.1x 2x 2.4x | 2.9x | 3.6x ax 5.1x | 7.7x | 8.6x | 6.7x | 10.8x |12.1x | 14x 1x 1x

ale i ¥ . - ) 4 b . - U 4

Jan-00 & 0 0.8 1.4x 1.5x 2.2x 3x 49x 2.4x 4x 51x 39x 49x 55x 7.1x 7.1x 6.9x 9x 10.2x 11.5x 13x 14.7x 16.8x 20.4x 22.6x
Jan-01 QR 0.9 16x 1.8x 25x 35x | 56x | 29x 48x 5.7x 4.2x 59x 6.2x 8x 8.1x 8.1x 10.8x 10.6x 12.1x 13.7x 18.8x 17.9x 23.8x 26.3x
Jan-02 | 1.1x 19x 2.I1x 29x 4.2x 6.6x | 3.2x | 5.6x 6.9x 5.2x 6.8x 7.3x 9.6x 9x 9.3x 12.3x 12.5x 14.5x 16.8x 23.1x 22.6x 26.2x 30.8x

Jan03 | 1.8x 2x 2.7x 4x 6.2x 3x 53x | 6.4x 4.8x 6.2x 6.8x 809x B8.6x 9x 12x 12.3x 14.4x 16.9x 19.7x 23.1x 27x 31.6x

Jan-04 | 1.1x 1.5x 2.2x 3.4x 1.7x 3x 36x | 2.7x 35x 3.7x 51x 48x 49x 6.3x 7.1x 8.1x 9.3x 10.6x 12.1x 13.7x 15.7x

Jan05 | 1.4x 2x 3.1x 1.5x 2.7x 3.Ax | 24x | 3.1x 35x 44x 4.2x 43x 6.2x 6.3x 7.1x 8.1x 10.8x 10.6x 14.2x 13.7x

Jan06 | 1.4x 2.2x 1.1x 19x 23x 18x | 2.4x | 25x 3.3x 3.1x 3.2x 43x 44x 49x 6.3x 7.1x 8x 9x 10.2x

Jan-07 | 1.6x QIE: 14x 16x 12x 16x | 1.7x | 23x 2.2x 24x 29x 3.1x 35x 4.3x 55x 53x 6.9x 7.7x
jan08 It el 1ix B ix 1ax | 15x | 14x 14x  2x 21x  2.3x  2.7x  3.3x  3.6x  4.6x  5.1x
Jan-09 | 1.7x 2.1x 1.6x 2.1x 2.2x 3x 2.8x | 3.1x 3.8x ax 47x 54x 69x 7.1x 8.1x 9.4x

Jan-10 | 1.2x & 12x 13x 1.7x 1.7x | 1.7x | 21x 24x 26x 3.2x 3.9x 39x 4.9x 5.5x

Jan-11 [ 1x 1.1x 1.4x 14x 14x | 1.8x 2x 22x 2.6x 3.2x 35x 4.4x 4.3x

Jan-12 | 13x 14x 19x 18x 18x 24x | 25x | 29x 35x 44x 4.7x 5.4x 6.2x
Jan-13 | 1.1x 14x 14x 15x 1.8x 2% 2.2x | 2.7x 3.3x 3.4x 4.2x 4.8x
Jan-14 | 1.3x 13x 1.3x 1.7x 1.8x 2.1x | 2.4x | 3.1x 3.3x ax 4.2x

Jan-15 1x 13x 14x 15x 19x | 2.4x | 2.5x 3x 3.1x

Jan-16 1x 13x 14x 16x 1.8x 23x | 25x | 3.1x 3.3x

Jan-17 | 1.3x 1.4x 1.6x 1.8x 2.3x 2.4x | 2.8x | 3.3x Returns >=10%
Jan-18 | 1.1x 1.2x 14x 1.7x 1.8x 2.2x | 2.5x 7 to <10%
Jan-19 | 1.1x 13x 16x 1.7x 2.1x 2.3x 0 to <7%

Jan-20 | 1.2x 1.5x 1.5x 19x 2.1x Less than 0%

Jan-21 | 1.3x 1.3x 1.6x 1.7x
Jan-22 | 1.1x 13x 1.4x
Jan-23 | 1.2x 1.3x

Jan-24 | 1.1x

Source: Ace MF, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Regvinddd@d A y RA OF (1 Sa G KS ¢iw 2vS3Y &tdNFey Byo hAd inves@dia Ji08, hghiover a 3Y time frame
your money would have multiplied 2.7 times, etc.



Year wiseLumpsumReturns ofHDFC Flexi Cap Fu(tb95 to 2024) ¥ Fundsindia

Average| 26% | 23% 23% | 22% | 22% | 2% 2% | 2% | 2% | 2% 2% | 2% | 2% | 21% | 21% | 21% | 21% | 21% | 22% | 22% | 22% 2% | 21% | 21% | 21% 22% | 21% | 21% | 20% | 19%
Max | 155% | 102% | 78% | 63% | o60% | 52% | 43% | 43% | 44% | 42% | 40% | 36% | 34% | 33% | 29% | 29% | 29% | 29% | 26% | 26% | 26% 24% | 24% | 24% | 13% 24% | 23% | 23% | 21% | 19%

Min -52% | -25% | -12% | -2% -1% 4% T4 7% 5% 6% 9% 9% 8% 9% 12% | 12% | 13% | 15% | 16% | 15% | 17% | 18% | 17% | 18% | 17% | 18% | 18% | 18% | 19% | 19%
1 2 3

LR -27% -25%  -12% 2% 19%  11% 9% 1% 20% 21% 24% 25% 27% 19% 23% 24% 20%  21% 0 20% 21% 2 20%  19%  20%  19%  18%  1B%  18% 18% 19%  19%
ELEEGE -22% 3% 8% 4% 2%  16% | 18% | 28% 2 28% 31k 3% 33% 24%  28%  2B%  24%  24% 23% 0 25% 23% 0 22% 2 23%  21% 21% 20  21% 21%  21%  21%
Jlan-97 | 20% 28%  61%  35%  26%  26% | 37% | 36% 3% 38K 40% 28% 2 33% 33%  28%  28% 26% 28% 2 26%  25% 0 25% 0 24%  23% 2% 0 23% 0 213%  23% 23K

Jan-98 | 37%  86%  40%  28%  28%  41% | 38% | 41%  41% 42% 2 29% 34% 34% 28% 29% 27% 28%  26% 25%  26% 2 M% 2 23% 2% 23% 23% 0 23%  23%

Jan-99 | 154% 42%  25%  25%  41%  39% | 42% | 41%  42% 29%  34%  34%  28%  28% 26%  28% 26% 2 24%  25% 0 4% 2 23% 002% 0 22% 2 12% 0 B% 0 13%

IELECI -20% -12% 1% 22% 23%  29% | 30% | 33% 19% 26% 26% 20% 22% 20% 22% 20% 19%  20% 19%  18%  18%  18%  18%  19%  19%

Jan-01 [EEr Rl 10%  41%  37%  42% 41% | 43% | 25% 2 32% 3% 25%  26% 2 24%  26% 0 24% 22% 2 23% 2%  21% 20% 21% 0 21%  21%  21%

lan02 | 26%  69%  53% 56% 52%  52% | 30% | 37% 3% 28% 0 29% 26% 28%  26% 4%  25% 0 23% 2 22% 2% 2% 0 2% 2% 2%

lan-03 | 128% 69% 67% 59% 58%  31% | 39% | 38% 28% 29% 27k 29%  26% 24%  25% 0 23% 0 22% 0 21% 0 22% 012% 2% 0 12%

lan-04 | 26%  43%  41%  44% 1% 28% | 28% | 200 21% 19% @ 22% 0 20% 2 19% @ 20% 18% 17% 17%  18%  18%  18%  19%

Jan05 | 63%  49% 51%  15% 29%  29% | 19% | 21% 19% 22% 19% 18% 19% 18% 1%  16% 1%  17%  18%  18%

Jan-06 | 36%  45% 2% 21%  23%  13% | 16% | 14%  18%  15%  15%  16%  15%  14%  14%  15%  15%  16%  16%

lan07 | 54% Rk 17%  20% 9% 13% | 11% | 16% 13% 13%  15%  13%  13% 12% 14% 14% 1%  15%

Jan-08 ek 1% 10% Rk 6% 5% 11% 9% 9% 11%  10%  10% 9% 11%  12% 13% 13%

Jlan-09 | 102% 61%  24% 27% 22%  27% | 22% | 20% 21% 19% 18% 17%  18%  18% 19% @ 19%

lan-10 | 29% 9% 7% 15%  12% 11% | 14% 12% 11% 11% 13%  13% 14%  15%
Jan-11 0% 1% 12% 8% 8% 12% | 10% 9% 9% 1% 12% 13%  14%
6%  18%

Jan-12 29% 20% 17% 20% | 16% | 15% 14% 16% 16% 17%  18%
Jan-13 | 3%  26% 15% 13% 17% 13% | 12% | 12% 14% 1% 16% 17%

Jan-14 | s4%  21%  16% 21% 16%  14% | 13% | 16% 16% 17%  18%

Jan-15 1% 1% 8% 8% 7% | 11% | 12% 14%  15%

Jan-16 | 6%  20% 12% 11% 10%  14% | 14% | 16%  17%

Jan-17 | 36% 15% 12% 11% 1s%  16% | 18% | 19%

ian-1s TN 2% 4% 11%  12%  15% | 16% Returns >=10%
Jan-19 | 7% 7%  15% 16% 19%  20% 7 to <10%

Jan-20 | 7%  20% 20% 22% 23% 0to <7%

Jan-21 | 35% 27% 28% 27%
an IR Less than 0%

lan-23 | 31% 27%
lan-24 | 24%

Source: Ace MF, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Revindddad A Yy RA OF (1 Sa G KS ciw 2vS3Y &tdNFey Byo had inves@dia Ji08, hghiover a 3Y time frame
your annualized returns would have been 67%, etc.



Number of Times Money Multiplied Lumpsuminvestment In
HDFC

~lexi Cap Fu(P95 to 2024)

¥ FundsIndia

Source: Ace MF, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Regvinadd@d A Yy RA O G S4&
your money would have multiplied 4.7 times, etc.

Average| 13x | 1.6x | 2x | 24x | 3x | 3.7x | 46x | 6x | 7.6x | 9.2x | 11x | 13.1x | 15.5% | 185x | 21.8x | 25.5x | 30.2x | 36.7x | 45.2x | 54.9x | 65.4x | 759% | 88.1x | 102x |130.4x | 172.4x | 197.2x | 210.4x | 208.1x | 186x
Max | 26x | 4.1x | 5.6x | 7.x | 10.5x | 123x | 12.2x | 17.5x | 26.6x | 333x | 405x | 40x | 44.9x | 54.2x | 45.6x | 58.8x | 75.9x | 97.9x | 80.7x | 101.7x | 128.2x | 113.6x | 132.9x | 162.8x | 182.3x | 254x | 286.5x | 355.4x | 272.2x | 186x
Min | 05x | 0.6x | 0.7x | 09x | 1x | 13x | 1.6x | 17x | 16x | 1.8x | 2.6x | 28x | 27x | 3.3x | 55x | 61x | 8x | 124x | 16.8x | 16.4x | 27x | 38.1x | 40.6x | 57.8x | 486x | 72x | 97.5x | 1153x | 150.7x | 186x
F D v o - 1 g v ' - 1 b s - 0
Jan-95 [ 0.6x @ LYl 24x  19x | 18x | 23x  52x  67x 107x 14.6x 22.4x 114x 22.3x 31.2x 222x 309x 31.9x 453x 46x 459x 65x 63.4x 67.5x 72x 97.5x 1153x 150.7x 186x
lan-g6 IS S 1.3x 32x  26x 24x | 3.2x | 72x 92x 149x 195x 30.6x 164x 317x 40.6x 312x 387x 415x 69.4x 62.8x 651x 95x  87x 92.6x 98.8x 133.7x 1582x 206.7x 255.1x
Jan-67 | 12x  1.6x 42x  33x  32x  4x | 94x | 11.7x 19.4x  25x  405x 19.3x 40.7x 542x 40.6x 51.9x 509x 85.1x 80.7x 86.7x 108.4x 113.6x 1191x 127x 171.9x 203.4x 2658x 328x

Jan-98 | 14x  3.5x  27x  27x  34x  7.9x | 9.5x | 15.6x  22x  333x 165x 33.5x 44.9x 317x 45.6x 458« 665x 641x 69.4x 1017x 916x 95x 106.1x 1436x 169.8x 221.9x 273.9x

Jang9 | 25x  2x  2x  24x 56x 7.2x | 116x | 15.6x 23.5x 128k 25x 33.5x 24.8x 317x 32x 51.9x 509x 48x 69.4x 73.9x 773x 794x 1049x 124.1x 162.2x 200.2x

PIRGl 08x 0.8 22x  28x  46x | 63x | 98x 48x 104x 127x 89x 13.3x 128x 19.7x 185x 192x 266x 27.3x 27.4x 323x 381x 48.9x 63.9x 78.8x

Jan-01 1.2x  2.8x  35x  58x  7.9x |122x | 6x 12.2x 161x 116x 16x 16.4x 254x 25.2x 24.1x 338x 358x 37.4x 383x 548x 663x 80.2x 98.9x

Jan-02 | 13x  29x  3.6x  59x B8Ix 123x | 63x | 12.4x 159x 118k 165x 16x 24.8x 254x 25.2x 355x 33.8x 358x 37.4x 53.4x 651x 794x 102.2x

Jan-03 | 23x  29x  47x  64x  98x 5ix | 10x | 13.2x 92x 128 135« 21.2x 20.2x 203x 28.4x 27.4x 294x 309x 43.7x 53.4x 651x 794x

Jan04 | 13x  2x  2.8x  43x  22x  44x | 56x | 43x  56x  57x  89x 89x 96x 128k 12x 123x 144x 197x 23.2x 27.4x 386x

Jan-05 | 16x  2.2x  3.4x  17x  36x 46x | 3.4x | 46x 48x 7.3x 68 73x  96x 10x 105x 10.7x 144x 165x 23.2x 27.4x

Jan-06 | 14x 21x  1Ix  2Ix  28x 21x | 2.8x | 25x 44x  4x  47x 59x 62x 63x 7.dx 94x 108x 145x 16.8x

Jan07 | 15x IR 1sx  21x  1sx  24x | 24x | 33x  3x  34x 47x 43x  49x 49 7dx 8ix 108x 12.4x

1an-08 [ Ix  1.3x 13x  13x | 21x | 2x 22x 28 29x 3Ix 31x 43x 55x 7Ix  8x

Jan09 | 2x  26x  19x 26x 27x 42x | 4x | 43x 56x 57x 62x 66x 86x 10Ix 136x 16.2x

an-10 | 13x I 13x 13x 2 2 | 24x | 29x  28x  28x  3.2x  43x  49% 63x  B.1x

lan-11 IR Ix  1x  16x 15x 16x | 22x | 21x 22x 24x 3.2x 39x 49 6.3x

Jan-12 | 14x  14x  2Ix  21x  22x  3x | 2.8 | 31x 33x  44x 5Ix 66x  86x

Jan-13 | 1x  1.6x  1.5x  16x  22x  24x | 2.2x | 25x  33x  4x  5ix  66x

Jan-14 | 15x  1.5x  16x  21x  21x  2.2x | 24x | 33x  38x 48x 6.2

lan-15 1x 1.4x 1.4x 1.5x 1.5x 2.1x 2.5x 3.3x 4x

Jan-16 | 1dx  14x  L4x  15x  16x  2.2x | 25x | 33x  4dx

Jan-17 | 14x 13x  14x  15x 2 24x | 3.x | 4 A lumpsum investment in HDFC Flexi Cap Fund on an

Jan-18 ¢ LIx 15X 18k 23X | 28X | ...iiiieiiiieeap itinlied than 2 ti 7

lan-19 | 11x  Lix  15x  18x 24x  3x average mulitipliead more than 2 imes over a /7 year Returns >=10%
Jan-20 | 11x  1.4x  17x 22x  27x time frame 7 to <10%

Jan-21 | 14x 16x 21x  26x

Jan-22 | 12x  15x  1.9x GLORIRL

23 | 13k 16
lan-24 | 1.2x

i KS ciw 2vS3¥te Rareg & yoR had ihvgste8 ia Ji08,8hgniover a 3Y time frame



Year wiseLumpsumReturns offFranklin India Flexi Cap Fund ¥ Fundsindia
(1995 to 2024)

Source: Ace MF, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Regvinadd@d A Yy RA O G S4&

your annualized returns would have been 57%, etc.

Average| 24% | 21% | 21% | 21% | 21% | 20% | 20% | 21% | 21% | 21% | 21% | 21% | 20% | 20% | 20% | 20% | 20% | 20% | 21% | 21% | 21% | 20% | 20% | 20% | 20% | 21% | 20% | 20% | 19% | 19%

Max | 209% | 119% | 72% | 58% | 56% | 50% | 39% | 41% | 41% | 40% | 37% | 33% | 31% | 30% | 28% | 27% | 28% | 26% | 26% | 26% | 24% | 23% | 23% | 23% | 22% | 23% | 22% | 22% | 20% | 19%

Min | 48% | 22% | -12% | 3% | 2% | 4% | 7% | 8% | 7% | 7% | 9% | 8% | 8% | 9% | 11% | 12% | 13% | 15% | 16% | 14% | 16% | 16% | 16% | 17% | 16% | 17% | 18% | 18% | 18% | 18%
1 2 3

lan-95 [EEEVRNNET AN TR 1% 26%  14% | 11% | 12% 20% 21% 23% 25% 27% 19% 22% 22% 19% 20% 19% 21% 20% 19% 20% 19% 18% 18% 19% 18% 18%  19%

lan-9s [EEVINNSVRN 10% 42% 23% 18% | 18% | 27% 27% 29% 30% 32% 23% 26% 26% 23% 23% 22% 24% 23% 22% 22% 21% 20% 20% 21% 20% 20% 20%

lan-97 | 11% 24%  68%  34% 25% 24% | 34% | 33% 34% 36% 37% 27% 30% 29% 25% 26% 24%  26% 25% 24% 24% 23% 2% 21% 1% 21% 22% 2%

lan-98 | 38% 107% 43% 29% 27% 38% | 36% | 37% 39% 40% 28% 31% 31% 26% 27% 25% 27%  26% 24% 25% 23%  22% 22% 23% 2% 2% 2%

lan-95 | 209% 45%  26% 24% 38% 36% | 37% | 39% 41% 28% 31% 30% 26% 26% 24% 26% 25% 24% 24% 2% 21% 21% 22% 21% 2%  22%

lan-00 IEVIETE 13%  15%  20% | 24% | 27%  16% 20% 20% 17% 18% 17% 19% 18% 17% 18% 17% 16% 16% 17% 16% 17% 17%

lan-01 TN 7%  33% 31% 34% 37% | 39% | 24% 28% 27% 22% 23%  22% 24% 22% 21% 22% 20% 19% 19% 20% 19% 20% 20%

lan-02 | 20% 58% 47% 47% 47% 49% | 28% | 33% 31% 26%  26% 24% 26% 25% 23% 24% 2% 21% 21% 21% 21% 21%  21%

lan-03 | 108% 62% 57% 55% 55% 30% | 35% | 33% 26% 27% 25% 27% 25% 23% 24% 22% 21% 21% 21% 2% 21%  21%

lan-04 | 25%  36% 40% 44% 18% 25% | 24% | 18% 20% 18% 21% 20% 19% 19% 18% 17% 17% 18% 17% 18%  18%

lan-05 | 48%  48%  51%  16% 25%  24% | 17% | 19% 18% 21% 19% 18% 19% 17% 16% 16% 17% 17% 17%  18%

lan-06 | 49% 52% 7%  20% 20% 13% | 16% | 14% 18% 17% 16% 17% 15% 14% 14% 16% 15%  16%  16%

lan-07 | 55% BN 12%  14% 7% 11% | 10% | 15% 14% 13%  14% 13% 12% 12% 14%  13% 14%  15%

[Pl 47% 5% Y 4% 4% | 10% | 9% 9%  11% 9% 9% 9%  11% 11% 12%  13%

lan-09 | 69%  42%  19%  22% 19% 24% | 21% | 19% 20% 18% 16% 16% 18% 17% 18%  18%

lan-10 | 19% 0%  10% 8%  17% 15% | 13% | 15% 13% 12% 12% 14% 14% 15%  15%

Jan-11 5% 5%  16% 14%  12% | 14% | 12% 11% 12% 14% 13% 14%  15%

lan-12 | 32% 18%  30% 23% 19% 21% | 17% | 15% 1% 17% 16% 17%  18%

lan-13 | 5%  28% 20% 16% 19% 15% | 13% | 13% 16% 15%  16%  17%

lan-14 | 57% 28% 20% 22% 17% 14% | 15% | 17% 16% 17%  18%

lan-15 | 5% 5%  12% 8% 7% 9% | 13% | 12% 14%  14%

lan-16 | 4%  16% 9% 8% 9%  14% | 13% | 15%  16%

Jan-17 | 30% 12% 9%  11% 16%  14% | 168% | 17% Returns >=10%

lan-1s U 0% 5%  13% 11%  14% | 15% 7 t0 <10%

lan-19 | 3%  10% 19% 15% 18%  19%

lan-20 | 16%  27%  20% 22% 22% 0 to <7%

lan-21 | 40% 21% 24%  24%

lan-22 | 5%  17%  19%

lan-23 | 31%  26%

lan-24 | 22%

i KS ciw 2vS3Y etFey Byo had invesEdia Ji0¥, Shghiover a 3Y time frame



Number of Times Money Multiplied Lumpsuminvestment in ¥ Fundsindia
Franklin India Flexi Cap Furtl995 to 2024)

Average| 1.2x | 1.5x | 1.9x | 23x | 28x | 3.4x | 41x | 52x | 66x | 7.9x | 9.5x | 11.2x | 13.2x | 152x | 18x | 21.4x | 253x | 314x | 38.3x | 46.7x | 54.8x | 62.2x | 71.8x | 82.8x | 104.6x | 134.9x | 153.2x | 161.8x | 165.6x | 164 .4x
Max 31x | 48x | S5Ax | 62x | 9.2x | 114x | 10x | 15.6x | 22x | 289x | 31.9x | 30.6x | 33.5x | 394x | 40.6x | 45.8x | 665x | 64.1x | 80.7x | 101.7x | 91.6x | 95x | 113.9x| 152.2x | 157.7x | 208.5x | 228.2x | 265.7x | 217.7x | 169x
Min 05x | O06x [ 0.7x | 09x | 09x | 1.3x | 1.6x | 19x | 1.Bx x 2.6x | 25x | 27x | 3.3x | 48x | 6.1x 8x 124x | 16.8x | 13.7x | 226x | 26.2x | 28.3x | 40.9x | 429x | 54.6x | 94.7x | 96.3x | 114.8x | 160.2x

Dl 4 b H - [ 4 v o - ([ 4
Jan95 YRR 0.8 1x  32x 22x | 21x | 25x  52x 67x 97x 14.6x 224x 114x 197x 24.1x 192x 266x 27.3x 453x 46x 459x 615x 59.3x 613x 713x 99.5x 1048x 137.3x 166.9x
jan-96 QK 13x  41x 28x  27x | 3.2x | 68x 86x 128x 1759x 28x 14.7x 254x 32x 27.4x 338x 358x 59.6x 62.8x 651x 794x 766x 79.1x 921x 1285x 1354x 177.3x 215.5x
l2n87 | 11x 15x 47x 32x 31x 3.6x | 7.8x | 98x 13.9x 216x 319x 17.6x 30.3x 353x 28.4x 40.4x 387x 641x 69.4x 739x O916x 95x 90.8x 1056x 147.4x 155.3x 2034x 247.3x
2058 | 14x  43x  29x 28x 33x  69x | 86x | 12.4x 194x 289x 151x 25.5x 33.5x 254x 36.Ix 355x 582x 641x 59.6x 86.7x 773x 794x 95.4x 1331x 140.3x 183.7x 2233x
2n83 | 31x 2Ax  2x  24x  5x  63x | 9.dx | 13.9x 22x  118x 195x 23.3x 20.2x 254x 25.2x 40.4x 444x 48x  59.6x 53.4x 548x 663x 96.4x 1016x 133x 161.7x
1an00 G TS 16x 2« 3x | 4asx | 68x 38x 62x 74x 66x 86x 9  13.6x 14.1x 144x 197x 19.7x 19.5x 226x 316x 32.9x 43.1x 524x
Jan-01 11x 24x 29x 43x  6.6x | 10x | S56x 92x 109x 89x 12x 133x 203x 19.7x 2011x 294x 266x 27.3x 32.4x 46x 459x 63.2x 76.9x
n02 | 12x  25x  3.2x 47x  69x 109x | 5.6x | 98x 1l4x 101x 127x 13.2x 20.2x 227x 223x 312x 294x 309x 37.4x 453x 548x 663x 81.3x
an03 | 21x 2.6x 39x 58x 89x 48x | 8.2x | 98x  8x  109x 116x 17.6x 18.2x 181x 25.2x 24.1x 255x 309x 37.4x 453x 548x 66.3x
an04 | 13x 18 27x 43x 23x 3.8x | 45x | 38x 52x 52x 8.Ix 89 96x 114x 12x 12.3x 144x 197x 19.7x 27.4x 32.3x
lan0s | 15x 22x 34x 18x 31x 36x | 3x | 4x 44x 67x 68x 73x 96x 9x  93x 107x 144x 169x 19.7x 27.4x
an-06 | 15x 23x  12x 21x 25x 21x | 2.8x | 29x 44x 48x 51x 66x 62x 63x 7.Ax 107x 108x 145x 16.8x
zn07 | 16x YCH 14x 17x  14x  19x | 1.9x | 31x 33x 34x 42x 43x 44x 49 7Ax 7Ix  9.3x 124x
1an-08 IR el tix I 12 13x | 19x | 2x  22x 28 26x 28 31x 43x 48  61x  8x
l2n08 | 17x  2x  17x  22x 24x 36x | 38 | 4 52x 52x 51x 59 86x 9x  12x 14.1x
an-10 | 12x 1x  13x 14x 22x 23x | 24x | 31x  3x  31x 35x 48x 55x 7Ix 8.1x
ian11 YT 11x 12x 18x  19x  2x | 25x | 25x  26x  3.Ax 42x  43x  55x  7.1x
Jan-12 | 13x  14x  22x 23x 24x  31x | 3x | 31x 35x 48x 5.1x 66x  86x
lan13 | 11x  16x 17x 18x 24x 23x | 24x | 27x  38x  4x  5.1x  66x
lan14 | 16x 16x 17x 22x 22x 2.2x | 2.7x | 35x  38x 48x 6.2
lan-15 11x 1.1x 1.4x 1.4x 1.4x 1.7x 2.4x 25x 33x 3.7x
Bn-16 | 1x  13x  13x 14x 15x 2.2x | 2.4x | 31x  38x
lan-17 13x 1.3x 1.3x 1.5x 2.1x 2.2x 2.8x 35x

Jan 18 iz 1ex  17x 22 (27%) eerrreeeieennp A lumpsum investment in Franklin India Flexi Cap Returns >=10%
lan-ls | Ix 12 17x 17x 23 28 Fund on an average multiplied more than 2 times over 7 to <10%
En20 | 12x  16x  17x  22x  27x : 9

Jan21 | 14x  15x  15x  24x a 7 year time frame Vi <0t

i [0)
Jan-22 | 1ix  l4x  L.7x Less than 0%

lan-23 13x 1.6x
lan-24 | 12x

Source: Ace MF, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Revindddad A Yy RA OF (1 Sa G KS ciw 2vS3Y &tdNFey Byo had inves@dia Ji08, hghiover a 3Y time frame
your money would have multiplied 3.9 times, etc.



Fundsindia

. . . . ®
If you are hesitant to invest largeimpsummoney in Equity, ¢
stagger entry oveb months

Year wise 6M STP Returns of Nifty 50 TRI (2000 to 2024)

Average | 13% 14% 14% 15% | 15% | 15% | 15% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 15% | 15% | 15% | 15% | 14% | 14% | 14%
Max 93% 50% 49% | 45% | 46% | 36% | 28% | 27% | 24% | 21% | 20% | 21% | 20% | 18% | 19% | 18% | 17% | 17% | 18% | 17% | 17% | 17% | 17% | 15% | 14%
Min -49% | -20% | -12% | -2% 1% 1% 6% 6% 6% 6% 7% 6% 7% 8% 9% 9% 10% | 12% | 12% | 11% | 12% | 13% | 13% | 13% | 13%

Period 1 p

Jan-00 -15% -15% -8% 8% 9% 13% | 17% | 21% 10% 15% 15% 11% 13% 12% 14% 13% 12% 13% 13% 13% 13% 13% 13% 13% 13%

Jan-01 -13% -4% 18% 16% 21% 24% | 28% | 14% 19% 19% 15% 16% 15% 16% 15% 14% 15% 15% 14% 15% 15% 15% 15% 15%

Jan-02 3% 35% 27% 30% 32% 36% | 18% | 2% 23% 17% 18% 17% 19% 17% 16% 17% 16% 16% 16% 16% 16% 16% 16%

Jan-03 93% 46% 44% 43% 46% 22% | 28% | 27% 20% 21% 20% 21% 19% 18% 18% 18% 17% 17% 18% 17% 17% 17%

Jan-04 20% 29% 33% 39% 13% 21% | 21% | 14% 16% 15% 17% 15% 14% 15% 14% 14% 14% 15% 14% 15% 15%

Jan-05 41% 41% 46% 12% 22% 22% | 14% | 16% 15% 16% 15% 14% 15% 14% 14% 14% 15% 14% 15% 14%

Jan-06 29% 42% 0% 15 16% 8% | 11% | 10% 13% 11% 10% 12% 11% 12% 12% 13% 12% 13% 13%

Jan-07 55% SV 10% 12% 4% 8% 8% | 11% 9% 9% 10% 10% 10% 11% 12% 11% 12% 12%

Jan-08 -41% 1% 7% 4% 4% 8% 7% 6% 8% 8% 9% 9% 10% 10% 11% 11%

Jan-09 64% 40% 14% 18% 16% 18% | 15% | 14% 15% 14% 14% 14% 15% 15% 15% 15%

Jan-10 7% 7% 12% 9% 8% | 11% 10% 10% 11% 12% 12% 12% 12%

Jan-11 5% 11% 8% 7% | 10% | 10% 10% 11% 12% 11% 12% 12%

Jan-12 19% 13% 11% 14% | 13% | 13% 13% 14% 14% 14% 14%

Jan-13 12% 10% 13% 12% | 12% | 13% 14% 13% 14% 14%

Jan-14 9% 14% 12% 12% | 13% | 14% 13% 14% 14%

Jan-15 8% 8% 9% 10% | 12% | 11% 12% 12%

Jan-16 7% 18% 14% 13% 14% 16% | 14% | 15% 15%

o (GRS e | = 4

Jan-19 9% 13% 17% 14% 15% 14% Al EY o

Jan-20 37% 31% 22% 22% 19% CLORTAL

Jan-21 19% 12% 15% 14%

Jan-22 7% 14% 13%

Jan-23 23% 17%

Jan-24 8%

Source: Ace MF, Fundsindia Research. How to read the table: Column 1 indicates the starting date of ingésimembichyoulR S L)t 2@ SR (G KS FY2dzyli @Al ca {¢td ¢KS w2g iV, 2% RBY e, Fég lfiyam

had initiated a 6M STP in 388, your annualized returns over a 3Y time frame would have been 44%.



Year wise6M STHReturns ofHDFC Flexi Cap Fu(l®95 to

2024)

¥ FundsIndia

Average | 20% 21% 21% 21% 21% 21% 21% 21% 22% 22% 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 22% 22% 21% 21% 21% 22% 21% 21% 20% 19%
Max 123% | 91% 67% 60% 57% 49% 43% 42% 41% 41% 39% 34% 34% 33% 29% 28% 28% 28% 26% 25% 25% 24% 23% 23% 23% 23% 23% 23% 21% 19%
Min 48% | -22% | -11% | -1% -1% 2% 8% 7% 5% 6% 9% 9% 8% 10% 12% 13% 14% 15% 16% 16% 17% 18% 18% 18% 17% 18% 19% 19% 19% 19%

IR -21% -22% -10% 0% 21% 13% 10% 12% 21% 22% 25% 26% 28% 20% 24% 24% 20% 21% 20% 22% 20% 20% 20% 19% 19% 18% 19% 19% 19% 19%

lan-96 iy -2% 9% 35% 21% 17% 18% 28% 28% 31% 32% 33% 24% 28% 28% 24% 25% 23% 25% 23% 22% 23% 22% 21% 20% 21% 21% 21% 21%

lan-97 | 16% 26% 59% 34% 26% 26% 37% 35% 38% 38% 39% 28% 33% 32% 27% 28% 26% 28% 26% 25% 25% 24% 23% 22% 23% 23% 23% 23%

lan-98 | 27% 80% 37% 26% 26% 39% 37% 40% 39% 4% 28% 33% 33% 27% 28% 26% 28% 26% 25% 25% 24% 23% 22% 23% 22% 23% 23%

lan99 | 112% 30% 18% 20% 36% 34% 38% 38% 40% 26% 32% 32% 26% 26% 25% 26% 24% 23% 24% 22% 22% 21% 21% 21% 22% 22%

IELECI -21%  -12% -1% 23% 29% 30% 32% 19% 26% 26% 20% 21% 20% 22% 20% 19% 20% 19% 18% 18% 18% 18% 19% 19%

lan-01 0% 12% 42% 38% 43% 41% 43% 26% 33% 32% 25% 26% 24% 26% 24% 23% 23% 22% 21% 20% 21% 21% 21% 21%

lan-02 | 10% 58% 47% 50% 47% 49% 28% 35% 34% 26% 27% 25% 27% 24% 23% 24% 22% 21% 20% 21% 21% 21% 22%

lan03 | 123% 67 B66% 58% 57% 30% 39% 37% 28% 29% 26% 28% 25% 24% 25% 23% 22% 21% 22% 22% 22% 22%

lan-04 | 28% 44% 41% 44% 17% 28% 29% 20% 21% 19% 22% 20% 19% 20% 18% 17% 17% 18% 18% 18% 19%

lan-05 | 60% 47% 50% 14% 28% 28% 18% 20% 18% 21% 19% 18% 19% 17% 17% 16% 17% 17% 18% 18%

lan-06 | 24% 38% b 18% 20% 11% 14% 13% 17% 14% 14% 15% 14% 13% 13% 14% 14% 15% 16%

lan-07 16% 19% 8% 12% 11% 15% 13% 12% 14% 13% 12% 12% 13% 14% 15% 15%

lan-08 17% 4% 10% 9% 14% 12% 11% 13% 12% 11% 11% 13% 13% 14% 15%

lan-09 | 98% B60% 23% 26% 21% 26% 21% 19% 21% 18% 17% 16% 18% 18% 19% 19%

lan-10 &m 8% T 15% 12% 11% 14% 12% 11% 11% 13% 13% 14% 15%

lan-11 3% 3% 14% 10% 9% 13% 11% 10% 10% 12% 12% 14% 14%

lan-12 | 20% 11% 24% 16% 14% 17% 14% 13% 13% 15% 15% 16% 17%

lan-13 T% 29% 16% 14% 18% 14% 13% 12% 15% 15% 16% 17%

lan-14 | 45% 18% 14% 19% 14% 13% 12% 15% 15% 17% 17%

Jan-15 0% 1% 8% 7% 7% | 11% | 12% 14%  15%

Jan-16 | 14%  25%  15%  13%  12%  15% | 16% | 17%  18% Returns >=10%

lan-17 | 22% 9% 8% 8% 13% 14% 16% 17% 7 to <10%

lan-18 1% 4% 5% 12% 13% 16% 17%

lan-19 3% 5% 14% 15% 18% 19% 010 <7%

Jan-20 | 29%  32%  28%  28%  27%

lan-21 | 23% 21% 24% 24%

lan-22 | 15% 23% 23%

lan-23 | 31% 28%

lan-24 | 16%

Source: Ace MF, Fundsindia Research. How to read the table: Column 1 indicates the starting date of ingésimembichyoulR S L)t 2@ SR (G KS FY2dzyli @Al ca {¢td ¢KS w2g iV, 2% RBY e, Fég lfiyam

had initiated a 6M STP in 388, your annualized returns over a 3Y time frame would have been 66%.



Year wiseoM STHReturns offFranklin India Flexi Cap Fund @ Fundsindia
(1995 to 2024

19% 209 | 20% | 20% | 20% 200 | 20% | 20% | 21% 21% | 20% | 20% | 20% | 20% | 20% | 20% 0% | 20% | 21% | 21% 20% | 20% | 20% | 20% 21% | 20% | 20% | 19% | 19%

Average

Max | 150% | 99% 68% | 56% | 55% | 46% 39% | 38% | 38% | 39% 37% | 32% | 31% | 29% | 26% | 26% | 27% 26% | 25% | 24% | 24% 23% | 22% | 23% | 22% 22% | 22% | 22% | 20% | 19%

Min A44% | -21% | -11% | -3% -2% 3% 7% 8% 7% 7% 10% 8% 8% 10% | 11% | 12% | 13% | 15% | 16% | 15% | 15% | 17% | 17% | 17% | 16% | 17% | 18% | 18% | 18% | 19%
2 3

jan-os EETTRNESTURNRCRN 2%  27%  15% | 11% | 13% 21%  21%  23% 25% 27% 20% 22% 22% 20% 20% 19% 21% 20% 19% 20% 19% 18% 18% 19% 18% 19%  19%
ance EETRNEUEN 8%  41% 22% 17% | 17% | 26% 26%  28%  30% 32% 23% 26% 25% 22% 23% 22% 23% 22% 21% 2% 21% 20% 20% 20% 20% 20% 20%
Jan-7 | 7%  21%  66% 33% 24% 23% | 33% | 32% 34% 35% 37% 27% 29% 29%  25% 25% 24%  26% 25% 23% 24% 2% 21% 21% 2% 21% 2% 2%
an-S8 | 26% 98%  38% 26% 25% 36% | 34% | 36% 37% 39% 27% 31% 30% 26% 26% 25% 26% 25% 24% 24% 23% 2% 21% 2% 21% 2%  22%
Jan-8s | 150% 30%  17% 18% 32% 31% | 33% | 35% 37% 25% 28% 28% 24% 24% 23% 25% 23% 22% 23% 21% 20% 20% 21% 20% 21%  21%
00 BRI 15% 17% 22% | 25% | 20% 17% 21% 21% 17% 18% 17% 20% 19% 18%  18% 17% 16% 16% 17% 17% 17%  18%
ol (VRN 7% 34% 31%  35% 37% | 39% | 24% 28% 27% 22% 23% 22% 24% 22% 21% 22% 20% 19% 19% 20% 19% 20%  20%

Jan-02 | 7%  49%  41%  A42%  44%  46% | 26% | 31% 30%  24%  25% 23% 25% 24% 22% 23% 21% 20% 20% 21% 20% 20%  20%

Jan-03 | 109% 62%  57% 55% 55% 30% | 35% | 33% 26% 27% 25% 27% 25% 24% 24% 22% 21% 21% 22% 21% 21% 21%

an-04 | 26% 37% 41% 44% 18% 25% | 25% | 19% 20% 18% 21% 20% 19% 19% 18% 17% 17% 18% 17% 18% 18%

Jan-05 | 45%  47%  50% 16%  25% 24% | 17% | 19% 17% 21% 19% 18% 19% 17% 16% 16% 17% 17% 17%  18%

306 | 33% 43% 3% 17% 17% 11% | 14% | 13% 17% 15% 14% 16% 14% 13% 13% 15% 14% 15% 16%

ano7 | s2% [ETCE 11% 13% 7% 10% | 10% | 15% 14% 13%  14%  12% 12% 12% 14% 13% 14%  15%

anos IEEM 4% 9% 2% 7% 7% | 13% | 12% 1% 13% 1% 1% 1% 13%  12%  13%  14%

3n-08 | 66% A41%  18% 21%  18% 24% | 21% | 19% 20% 17% 16% 16% 18% 17% 18%  18%

an-10 | 19% 0% 9% 8%  17% 15% | 13% | 15% 13% 12% 12% 14% 14% 15%  15%

Jan-11 7% 7%  17%  15%  13% | 15% | 13% 12% 12%  14% 14% 15%  15%

an-12 | 21%  13%  26% 20% 17% 19% | 15% | 14% 14% 16%  15% 17%  17%

an-13 | 8%  30% 21% 17%  19%  15% | 13% | 14% 16% 15% 17% 17%

Jan-14 | 50%  25%  18% 21% 15% 13% | 14% | 17% 15% 17%  17%

an-15 | 0% 2% 11% 7% 6% 8% | 12% | 11% 13%  14%

an-16 | 6%  18%  10% 8%  10% 14% | 13% | 15%  16%

Jan-17 | 18% 6% 5% 8%  14% 12% | 15% | 16%

Returns >=10%

0,
Jan-18 1% 6% 13% 12% 15% | 16% 710 <10%
lan-19 | 1% 9%  18% 15% 18%  19% 0to <7%

lan-200 | 36% 38%  26% 27%  26% Less than 0%

lan-21 | 2% 16% 200 21%
lan-22 7% 18% 20%

lan-23 | 34% @ 28%

lan-24 | 16%

Source: Ace MF, Fundsindia Research. How to read the table: Column 1 indicates the starting date of ingésimembichyoulR S L)t 2@ SR (G KS FY2dzyli @Al ca {¢td ¢KS w2g iV, 2% RBY e, Fég lfiyam
had initiated a 6M STP in 388, your annualized returns over a 3Y time frame would have been 57%.



Equity SIPover 7+ Yeardave historically given a good ¥ Fundsindia
return experience

Year wise SIP Returns of Nifty 50 TRI (2000 to 2024)

Average | 18% | 16% | 17% | 17% | 17% | 16% | 16% | 15% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 13% | 14% | 14% | 14% | 14% | 14% | 15% | 15% | 15% | 15%
Max | 141% | 67% | 54% | 49% | 48% | 44% | 40% | 35% | 25% | 24% | 22% | 18% | 18% | 18% | 18% | 16% | 16% | 16% | 15% | 16% | 16% | 15% | 16% | 16% | 15%
Min | -65% | -40% | -22% | 8% | -4% | 2% | 0% | 2% | 3% | 4% | 5% | 6% | 6% | 6% | 7% | 8% | 9% | 10% | 11% | 11% | 13% | 14% | 14% | 14% | 15%
Jan-00 QSEANSTURNNCITN 8% 23% 27% | 30% | 35% 14% 22% 21% 15% 16% 15% 17% 15% 14% 15% 14% 14% 14% 15% 15% 15% 15%
Jan01 WU 4% 42% 30% 33% 35% | 40% | 15% 23% 23% 15% 17% 16% 17% 15% 14% 15% 15% 15% 15% 15% 15% 15% 15%
Jan-02 | 13% 67% 39% 39% 40% 44% | 15% | 24% 23% 15% 17% 16% 17% 15% 14% 15% 14% 14% 14% 15% 15% 15% 15%

Jan03 | 141% 47% 44% 43% 47% 12% | 23% | 23% 13% 15% 14% 17% 14% 13% 14% 14% 14% 14% 15% 14% 14% 14%
Jan-04 | 41% 43% 42% 48% 5% 21% | 20% | 10% 13% 12% 15% 13% 11% 13% 13% 13% 13% 14% 13% 14% 14%
Jan-05 19% | 7% | 12% 11% 14% 11% 10% 13% 12% 12% 12% 13% 13% 13% 13%
Jan-06 4% | 10% | 9% 13% 10% 9% 12% 11% 11% 12% 13% 12% 13% 13%
Jan-07 9% | 9% | 13% 10% 9% 12% 11% 11% 12% 13% 13% 13% 13%
Jan-08 10% | 15% | 11% 10% 13% 12% 12% 12% 14% 13% 14% 13%
Jan-09 16% | 11% | 10% 13% 12% 12% 13% 14% 13% 14% 14%
Jan-10 10% | 9% | 13% 11% 12% 12% 14% 13% 14% 14%
Jan-11 9% | 13% | 12% 12% 13% 15% 13% 14% 14%
Jan-12 | 26% 14% 23% 12% 9% 14% | 12% | 12% 13% 15% 14% 15% 14%
Jan-13 | 15% 27% 10% 7% 14% 12% | 12% | 13% 15% 14% 15% 14%
Jan-14 | 31% 4% 4% 13% 11% 11% | 13% | 15% 14% 15% 14%
Jan-15 1% 14% 11% 12% 14% | 16% | 14% 15% 14%
Jan-16 | 3% 20% 12% 13% 15% 18% | 15% | 16% 15%
Jan17 | 21% 9% 11% 15% 18% 15% | 17% | 15%
Jan-18 | 4% 11% 18% 20% 16% 17% | 15% Returns >=10%
Jan-19 | 14% 25% 25% 17% 19% 16% 710 <10%
Jan-20 | 59% 33% 19% 20% 17% 0 to <7%
Jan21 | 2% 11% 17% 14%
Jan-22 | 10% 21% 14%
Jan23 | 33% 14%
Jan-24 3%
{ 2dzNDOSY ! O0S acCs CdzyRaLyRAIF wSaSINODKo 126 (2 NBFR (KS indicatestthd time fréime daYhyestmergily, RW, EYleit. e If yioki Bad iiilatedNAISAPYINBaRR/but dnualied detlirns Gverta

3Y time frame would have been 44%.



Year wiseSIPReturns ofHH
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05 to 2024

¥ FundsIndia

20% | 20%

Average | 27% | 25% | 24% | 24% | 23% | 22% )| 22% | 22% | 22% | 22% | 22% | 21% | 21% | 20% | 20% | 20% | 20% | 20% | 20% 20% | 20% | 20% | 20% | 21% | 21% | 21% | 22% | 21%
Max 177% | 127% | 92% | 69% | 60% | 54% || 51% | 46% | 43% | 43% | 42% | 40% | 37% | 34% | 33% | 30% | 27% | 27% | 27% | 26% | 24% | 24% | 23% | 22% | 22% | 22% | 22% | 22% | 22% | 21%
Min -63% | -40% | -23% |-13% | -8% | -5% | -1% 1% 2% 3% 4% 6% 6% 7% 8% | 10% | 11% | 13% | 15% | 15% | 16% | 17% | 18% | 18% | 18% | 20% | 20% | 20% | 21% | 21%
Period
Jan-95 Sy Wy UL 13% 46% 25% | 18% | 20% 33% 32% 36% 36% 37% 25% 31% 30% 25% 26% 24% 26% 24% 23% 23% 22% 21% 20% 21% 21% 21% 21%
Jan-96 -25% 5% 22% 61% 31% 21% | 22% | 37% 35% 39% 38% 40% 26% 32% 32% 26% 27% 25% 26% 24% 23% 24% 22% 21% 21% 21% 21% 21% 22%
Jan-97 14% 32% 82% 34% 22% 23% | 40% | 38% 41% 40% 42% 27% 33% 33% 26% 27% 25% 27% 24% 23% 24% 22% 21% 20% 21% 21% 21% 21%
Jan-98 46% 115% 33% 18% 20% 42% | 38% | 42% 41% 43% 26% 33% 33% 25% 26% 24% 26% 24% 22% 23% 22% 21% 20% 21% 20% 21% 21%
Jan-99 | 163% 13% 6% 13% 42% 38% | 43% | 41% 43% 24% 32% 32% 24% 25% 23% 25% 23% 21% 22% 21% 20% 19% 20% 20% 20% 20%
Jan-00 48% 41% 46% | 44% | 46% 24% 33% 32% 24% 25% 22% 25% 22% 21% 22% 20% 19% 18% 19% 19% 20% 20%
Jan-01 11% 20% 68% 52% 55% D50% | 51% | 25% 35% 34% 24% 25% 23% 26% 22% 21% 22% 20% 19% 18% 19% 19% 20% 20%
Jan-02 18% 95% 59% 61% 53% 54% | 22% | 3% 33% 22% 24% 21% 25% 21% 20% 21% 19% 18% 17% 18% 18% 19% 19%
Jlan-03 | 177% 66% 66% 54% 54% 17% | 32% | 32% 19% 22% 19% 23% 19% 18% 20% 18% 17% 16% 17% 17% 18% 18%
Jan-04 51% 63% 49% 52% 8% 28% | 28% | 15% 18% 16% 20% 17% 16% 18% 16% 15% 14% 16% 16% 17% 17%
Jan-05 84% 49% 26% 27% | 12% | 16% 14% 19% 16% 14% 17% 15% 14% 13% 15% 15% 16% 17%
Jan-06 | 35% 52% 26% 8% | 14% | 12% 18% 14% 13% 16% 14% 13% 12% 14% 15% 16% 16%
Jan-07 75% 28% 29% 7% 14% | 12% | 19% 14% 13% 16% 14% 13% 12% 14% 15% 16% 16%
Jan-08 48% 38% 7% 16% 12% | 21% | 15% 14% 17% 14% 13% 12% 15% 15% 16% 17%
Jan-09 | 119% 52% 3% 16% 12% 22% | 15% | 13% 17% 14% 13% 12% 15% 15% 16% 17%
Jan-10 33% Qe 9% 7% 21% 13% | 12% | 16% 13% 12% 11% 14% 14% 16% 17%
Jan-11 ey W 12% 9% 25% 15% 12% | 17% | 13% 12% 11% 14% 15% 17% 17%
Jan-12 30% 14% 33% 16% 13% 19% | 14% | 12% 11% 15% 15% 17% 18%
Jan-13 21% 43% 16% 12% 19% 13% | 11% | 11% 15% 15% 17% 18%
Jan-14 50% 8% 7% 18% 11% 10% | 10% | 14% 15% 17% 18%
Jan-15 -6% 4% 19% 10% 9% 9% | 15% | 16% 18% 19%
Jan-16 11% 27% 11% 9% 10% 16% | 17% | 19% 20%
Jan-17 | 29% 7% 6% 9% 17% 17% | 20% | 21% Returns >=10%
Jan-18 | 3% 5% 11% 20% 19% 22% | 23% 7 to <10%
Jan-19 6% 17% 25% 23% 25% 25% 0to <7%
Jan-20 53% 38% 28% 29% 27%
Jan-21 25% 21% 27% 25%
Jan-22 21% 31% 26%
Jan-23 | 44% 27%
lan-24 14%
{ 2dzNDOSY ! O0S acCs CdzyRaLyRAIF wSaSINODKo 126 (2 NBFR (KS indicatestthd time fréime daYhyestmergily, RW, EYleit. e If yioki Bad iiilatedNAISAPYINBaRR/but dnualied detlirns Gverta

3Y time frame would have been 66%.



Year wiseSIPReturns ofFranklin India Flexi Cap Fund
(1995 to 2024

¥ Fundsindia

Average | 25% 23% | 23% | 23% | 22% | 21% | 21% | 21% | 21% | 21% | 21% | 20% | 20% | 19% | 19% | 19% | 19% | 19% | 19% | 19% | 19% | 19% | 19% | 19% | 19% | 20% | 20% | 20% | 20% | 20%
Max | 245% | 144% | 101% | 75% | 57% | 52% | 49% | 43% | 41% | 41% | 40% | 38% | 35% | 30% | 29% | 28% | 25% | 25% | 25% | 25% | 23% | 23% | 22% | 21% | 21% | 21% | 21% | 21% | 21% | 21%
Min | -57% | -3% | -22% | -14% | -10% | -6% || -2% | 1% | 3% | 4% | 5% | 6% | 6% | 7% | 8% | 9% | 11% | 13% | 14% | 14% | 15% | 16% | 17% | 17% | 17% | 18% | 19% | 19% | 20% | 20%
Jan-95 [ERTURNSTUSMETAN 120, 53% 26%| 18% | 18% 30% 29% 32% 33% 35% 24% 28% 27% 23% 24% 22% 24% 23% 22% 22% 21% 20% 20% 20% 20% 20% 20%
jan-96 BTSN 19% 70% 30% 20%| 20% | 33% 32% 34% 36% 38% 25% 29% 28% 24% 24% 23% 25% 23% 22% 23% 21% 20% 20% 21% 20% 20% 20%
Jan-97 | 1% 26% 97% 34% 20% 20%| 36% | 3a% 36% 38% 40% 25% 29% 28% 24% 24% 23% 25% 23% 22% 23% 21% 20% 20% 21% 20% 20% 20%
Jan-98 | 36% 143% 32% 16% 17% 36%| 34% | 37% 38% 41% 25% 29% 28% 23% 24% 22% 24% 23% 22% 22% 20% 19% 19% 20% 19% 20% 20%
Jan-99 | 245% 12% 3% 10% 35% 33%| 36% | 38% 41% 23% 28% 27% 22% 23% 21% 24% 22% 21% 21% 19% 18% 18% 19% 18% 19% 19%
Jan-00 5% 40% 36% 39%| 41% | 43% 23% 28% 27% 21% 22% 20% 23% 22% 20% 21% 19% 18% 18% 19% 18% 19% 19%
Jan-01 | 3% 14% 58% 45% 46% 47%| 49% | 2a% 30% 29% 22% 23% 21% 24% 22% 20% 21% 19% 18% 18% 19% 18% 19% 19%
Jan-02 | 14% 83% 54% 52% 51% 52%| 22% | 30% 28% 21% 22% 20% 23% 21% 20% 21% 18% 17% 17% 18% 18% 18% 19%
Jan-03 | 161% 62% 56% 53% 54% 18%| 28% | 26% 18% 20% 18% 22% 20% 18% 19% 17% 16% 16% 18% 17% 18% 18%
Jan-04 | 46% 50% 50% 52% 10% 24%| 23% | 14% 17% 15% 20% 18% 16% 18% 15% 14% 14% 16% 15% 16% 17%
Jan-05 | 63% 54% 55% 2% 21% 21%| 11% | 15% 13% 19% 17% 15% 17% 14% 13% 14% 16% 15% 16% 16%
Jan-06 18% 7% | 13% | 11% 18% 16% 14% 16% 14% 13% 13% 15% 14% 16% 16%
Jan-07 6% 12%| 11% | 19% 16% 14% 16% 14% 12% 13% 15% 14% 16% 16%
Jan-08 18% 12%| 21% | 17% 15% 17% 14% 13% 13% 16% 15% 16% 16%
Jan-09 | 79% 35% 4% 15% 12% 23%| 18% | 15% 18% 14% 13% 13% 16% 15% 16% 17%
jan-10 | 22% IELE 11% 9% 23% 18%| 15% | 17% 13% 12% 13% 16% 14% 16% 17%
Jan-11 11% 28% 20% 15%| 18% | 14% 12% 13% 16% 15% 17% 17%
Jan-12 | 30% 14% 35% 22% 16% 19%| 14% | 11% 13% 16% 15% 17% 17%
Jan-13 | 18% 46% 22% 15% 19% 13%| 10% | 12% 16% 15% 17% 17%
Jan-14 | 62% 17% 10% 17% 10% 8% | 11% | 16% 14% 17% 17%
Jan-15 m 2%  16% 7% 6% 10%| 16% | 14% 17% 17%
Jan-16 | 2% 20% 7% 5% 10% 18%| 15% | 18% 18%
Jan-17 | 23% 3% 3% 11% 19% 15%| 19% | 19% Returns >=10%
Jan-18 m 2% 14% 23% 17% 21%| 21% 7 to <10%
Jan-19 | 5% 23% 30% 20% 24% 23% 0 to <7%
Jan-20 | 59% 43% 23% 27% 25%
Jan-21 | 31% 13% 24% 22%
Jan-22 | 11% 29%  24%
Jan-23 | 47% 27%
Jan-24 13%
{2dz2NDOSY ! OS acC: CdzyRaLYyRAlI wS8aSlI NOKo® 26 G2 NBI R (KS indichtésfths time frainke daYhyestmerghlyY, RYA Exleit. Feig If ioki Bad itiatedNAISAPYInTOBR/bui éinugliFed Hetlrhs dverta

3Y time frame would have been 56%.
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Equitieshave beateninflation over the long run 7 Fundsindia

Year wise Outperformance of Nifty 50 TRI vs Inflation (2000 to 2024)

Average kL3 9% 9% 10% 9% 9% 8% Bl 7% 7% 7% 7% 7% 7% 7% 7% 7% Bl 8% 9% 9% 9% 9% 8% 7%
Max 75% 41% 39% 38% 39% 32% 23% 21% 19% 14% 12% 13% 12% 10% 12% 11% 11% 11% 11% 11% 11% 11% 10% 2% 7%
Min -58% -21% -14% -14% -10% -8% -3% -5% -4% 0% 0% 0% 1% 2% 3% 4% 4% 5% 7% 7% 7% 7% 7% 7% 7%

IELEIVE -24% -21% -14% 4% 5% 10% 13% 17% 4% 10% 10% 6% 6% 6% ' 7% 6% 6% 7% 7% 7% \ 7% 7% 7% 7% 7%
Jlan-01 pEriizs -9% 13% 123% 17% 20% 23% 9% 15% 14% 8% 9% 8% 9% 8% 8% 9% 8% 8% 8% | 9% 8% 9% 9%
Jan-02 | 2%  34%  26%  28%  30%  32%  13%  20%  19% 12% 12% 11% 12% 10% ! 10% 11% 10% 10% 10% 11% | 10% 10%  10%
Jan-03 75% 39% 38% 38% 39% 15% 23% 21% 13% 123% 12% 13% 11% 10% | 12% 11% 11% 11% 11% 11% | 11% 11%
Jan-04 11% 22% 27% 31% 5% 15% 14% 7% 7% 6% 8% 7% 6% 7% 1 8% 8% 8% 8% 8% 8% | 8%
Jan-05 35% 36% 39% 4% 16% 14% 6% 6% 6% 8% 6% 6% 8% 7% | 7% 7% 8% 8% 9% 8% |

5% 4% 5% 5% 5% | 6% 6% 6% 6% 7% |

0% 3% 3% 4% | 5% 4% 5% 5% |

0% 1% 2% | 3% 4% 4% |

Jan-09 73% 38% 8% 10% 7% 11% 7% 7% 9% 8% 8% 8% 10% 9% | 9% 9% ]
Jan-10 2% 2% 3% 4% 5% 4% 5% \ 5% /7
Jan-11 2% 2% 3% 5% 5% 6% 5% = - = e SR — G
jﬂ"'ig o x :: x 1;? :: x 9% Historically, Equities have
an- .
.14 % 0% 1%  10%  11%  10% outperformed Inflation by 7 -9%.
Jan-15 6% 6% 8% 9% 8%
Jan-16 4% 13% 10% 10% 9% 11% 10% 11% 10%

-7 | 23%  12%  12%  11%  13% 11%  11% 1%
jan-18 | 3% 6% 8%  11% 9%

Jan-19 | 9%  10%  13%  10%  11%  10%

Jan-20 | 11%  16%  10%  12%  11%

Jan21 | 21%  10% 12%  10% Outperformance
g v
Jan-23 | 16%  11% Jnderper

Jan-24 5%

2
2

[y

{ 2dzNDOSY ! O0S acCs CdzyRaLyRAIF wSaSINDKd 126 (2 NBFR (GKS &do tASRA/O tiday (MK SA i R CE Y(iBXatc YSKDRta/& iiseyNAiSrildiidn IWfti 6STRIAsTusef forthela dz
comparison of equities versus inflation. Fay If you had invested in J&8, then over a 3Y time frame equities would have outperformed inflation by 38%.



4

Equitieshave outperformedDebtover the long run 7 Fundsindia

Year wise Outperformance of Nifty 50 TRI vs Debt (2001 to 2024)

Average EEEEL 9% 9% %% &% 8% 7% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 7% 7% 8% 8% 8% 8% 8%
D 73% 41% 39% 36% 38% 30% 20% 20% 17% 13% 12% 13% 12% 10% 11% 10% 10% 9% 10% 10% 10% 10% 9% 8%
Min -64% -23% -7% -13% -8% -6% -2% -4% -4% -1% -1% -1% 0% 1% 1% 3% 3% 4% 5% _b% 7% 6% 8% 8%

Year

IO -26%  -16% WK 8%  13%  16%  20% 6%  12%  12% 7% 8% 7% 8% | 7% 6% 7% 6% 6% 6% | 7% 6% 8% 8%
Jjan-02 [T 30%  22%  25% @ 27%  30% @ 10%  17%  17%  11% @ 12% 11% 12% 9% | 8% 9% 8% 8% 8%  10% | 9% 9% 9%
Jan-03 | 73%  36%  35%  36%  38%  13%  20%  20% 12%  13% 12% 13% 11% 10% | 11% 10% 10% 9%  10%  10% | 10%  10%
Jan04 | 8%  20%  25%  30% 3%  13%  14% 6% 8% 7% 9% 7% 5% 7% | 7% 7% 6% 7% 7% % | 7%

Jan-05 7% 6% | 6% 6% 7% 7% 8% 7% |

Jan-06 6% a% | 5% 5% 5% 5% 5% I

Jan-07 3% | ax 3% 4% 4% I

Jan-08 1% 1w 3% 3% I

Jan09 | 72%  41%  11%  14%  11%  13% 9% 8% 9% 8% 8% 7% 9% 8% | 8% 8% 1

Jan-10 2% 2% 3% 4% 3% 4% 4% _7

Jan-11 1% 1% 3% 3% 4% 3% A WA 4 .

j::i; :: 2‘: z z ™ Equities have outperformed

a4 o g% o Debt by 6 -8%.

Jan-15 6% 5%

Jan-16 7%

Jan-17

Jan-18

Jan-19

Jan20 | 7% 14% 9%  11%  10%

Jan21 | 21%  11%  12% 9%

Jan-22 207 79, 6% Outperformance
jan23 | 4% 9%
lan-24 2%

Source: Ace MF, Fundsindia Research. *Debt: Index calibrated based on the Debt S&ditpaBirla SL Low Duration Fund, HD&E Duration Fund, Aditya Birla SL Corporate Bond Fund. How to read the table: Column 1 indicates the starting date

¢KS w24 YIYSR W, SINDR AyRA Oty ¥, 3YiekeNifty 50 T is Biskid-for e cBryparisoyi @kBouifisMs3ighti Fag If you had invested in Jd8, then over a 3Y time frame equities would have outperformed debt by 35%
etc.



Equitieshave outperformedGoldover the long run

Year wise Outperformance of Nifty 50 TRI vs Gold (2000 to 2024)

¥ Fundsindia

Average

Maximum

Minimum
Years
Jan-00
Jan-01
Jan-02
Jan-03
Jan-04
Jan-05
Jan-06
Jan07
Jan-08
lan0%
Jan-10
Jan-11
Jan-12
Jan-13
Jan-14
Jan-15
lan-16
Jan-17
Jan-18
Jan-19
Jan-20
Jan-21
Jan-22
lan-23
Jan-24

4% 3% 3% 3% 3% 3% 3% 2% 2% 2% 2% 2% 2% 2% 2% 3% 3% 3% 3% 3% 3% 2% 1%
65% 35% 28% 27% 29% 21% 14% 10% 10% 11% 9% 8% 7% 6% 5% 5% 5% 5% 5% 4% 3% 2% 1%
-10% -4% -1% 1% 1% 2% 1%

-6%

-1%
-4% -13%
-20% -14%
-23% -13%

14%  16%
15%  12%
9% 7%
2% 1%

4%
7% 4%
0% 1%
2% 2%
0%

-10%
9%
7%
7%

4%

SRE

RERAR

8%

3%

3%

9% 11%
10% 8%
6% 6%
3% 1%
0%

7%

e o s e e e

1% 2% % 1% 1%
3% 2% 3% 2%

4% 4% 3%

5% 4%

2%

Over 15-20 year periods, Equities have

outperformed Gold by 2 -3%.

Source : Ibma.org, Ace MF. Gold USD prices converted using the USD/INR exchange rate(investing.com). How to reacth¥ tablemC A Y RA O (G S4&
Nifty 50 TRI is used for the comparison of equities versus golégFryou had invested in JdiB, then over a 3Y time frame equities would have outperformed gold by 28%, etc.

iKS

&0 NIAY3 RIGS 27

Outperformance

Underperformance

[ dzY LJA dzY © cBYK2S, 3weétcs



Equitieshave outperformedReal Estat@ver the long run ¥ Fundsindia

Year wise Outperformance of Nifty 50 TRI vs Real Estate (2002 to 2024)

Average 10% 8% b% 6% 6% 5% 5% 5% 5% 4% 5% 5% 5% 4% 5% 5% 5% 5% B b% 6% 7% B%
Max 70% 31% 26% 23% 25% 18% 12% 11% 10% 11% 9% 10% 9% 8% 9% 8% 6% 7% 7% Ik 7% 7% &%
Min -9% -1% -1% 0% 1% 2% 2% 3% 3%

Year
lan-02 [ 6% 6% 6% 6%
lan-03 6% % | 7% 6% 6% 7% 7% % 7% 7%
Jan-04 2% 4% 3% a% 4% 5% 5% s% | 5%
lan-05 4% % ey 5% 6% 5% 6% 6% |
lan-06 3% aw | oay 5% 5% 5% 5% I
lan-07 -28% 4 ‘ 4 : : : : 2% % | a% 3% 4% a% I
lan-08 -15% ‘ 2 ‘ % % % 6 6 1% 2% 1 2% 3% 3% I
lan-08 7% 6% 9% 8% 8% 8% 9% 8% | 9% 8%
Jan-10 1% 3% 2% 3% a% 5% 5% 5% | 5% I
lan-11 0% 3% 4% 5% 6% 5% 6% 6% | |
lan12  18% 1% 16%  10% 8% 11% 9% 9% 9% 11% 9% 10% 9% N /
lan-13 | 3% 15% 8% 5% 10% 8% 8% 8% 10% 8% 9% 9% ~—a S _ SERES S
lan14  28%  10% 5% 11% 9% 8% 9% 11% 9% 10% 9% N
an1s [ 6% 4% 5% 6% 8% 7% 8% 7% Equities have outperformed Real
lan-16 [EECIN  13% 8% 8% 9% 11% 9% 10% 9% Estate by 5 -6%.
lan-17  30%  14%  12% 1% 4% 1% 12%  11%
Jan-18 3% 6% 10% 7% 9% 8%
lan18 | 7% 10%  14%  10% 1% 10%
lan20  13%  18%  10%  12%  10%
lan21 | 22% 9% 11% 9%
Jan-22 6% 5%
lan-23 | 17% 9%
Jan-24 2%
Outperformance

Underperformance

Source: NHB, Indiabudge}.gov.in, Ace MF. Returns for regl estate are ba§ed on NHB Residex. '[he above tgble shows tlnptumsmmﬂifty 50 TRI vs Lumpsum returns of NHB Residex. How to read the table: Column 1 indicates the starting date
[ dzYLdadzYd ¢KS w2g yIYSR W, SI ND kIWRNGY éSkeg: f yoShadiinvasid iff DS, YHen o¥ey a 3V yingeSranie ¥dbitied would have outperformed real estate by 13%, etc.
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Equity Markets witnesd.0-20% temporary declines almost every % Fundsindia

year-yet 3 out of 4 years ended with positive returns

Sensex : Drawdown & Calendar Year Returns (1980 to 2025 YTD)
O d N M < IO ©O I 0 O O o N M I IO © I 0 O O d N M I 1D O~ 0 O O I N MO < O O 0 0O O 4 N M < W0
W 0 00 W W W W W W W O O O O O O O O O O O O O o O O O O O C) o Hd 1 d d d 4 d 4 N AN NN NN
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| I |
7% 4% 7% W oo
-(% (] 0%
10% 206 _12%9% -10% 1400 N -13% -11% -12% -12% -10% f -10% -10%
............. N il 1708 | BE N sl Mo B _aew 1% M aew_ 10-20% declines happen
-19% -19% -17% L7 N A A A
4% -21% FtY2aud SOUSN
27% -26%  -27% 279 -26%
-030% ~28% ’ 21% -29%
-349 -33%
34% -35%
-39% -38%
-41%
-AT%
-60%
O d AN M < 1 ©O I 0 OO0 O 4 N M < 1D O 0 O O d N MO & 10O © I 0 OO0 O 4 N MO < 1 O~ 0 OO0 O 4 N M < 1
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O OO O O O O O O O O O 0O O O O O O O O 0O O O O O O O O O O O O O O O O O O O O O O O o o o o
D B B B I e T e B B I I B B I B I IR U I o\ A o A o N A o N A o N A o N A o A o A N e o O N O\ A o\ A o N A o I VA o\ A o N A o U A o & VA o U o N A oV I o VN
4% 87%
74% 76% w _
64% X e BWPoof the time,
50% 51% P i markets ended the year
340/ 0 . .
28% "l 3% 00, 279  30% 27% L6922%  1ou with positive returnst
o 7% T% 18% 17% 13% 12 17% 9 14% % : :
I i‘) i" I | ~ ’ 4% ’ i I 8% 2 By I 4%I o , Showing that most declines
= - - - = are temporary and recover
e 5% quickly
-16% -17% - ’
-20% ° 210418% -25%
-51%

SourceAce MF, Fundsindia Researstote: Drawdown and Returns of 2025 updated tiHJ812025



36 out of 45 years ended with positive returrsbut even these ¥ Fundslndia
positive years had 120% intrayear declines

CY Returns Drawdown CY Returns Drawdown Years CY Returns Drawdown

28% -10% 13% -27% 2014 30% -1%
50% -12% -17% -35% PAONRS) -5% -16%
4% -19% 64% -16% 2016 2% -12%
7% -12% -21% -39% 2017 27% -4%
7% -9% -18% -41% 2018 7% -14%
94% -19% 4% -24% 2019 14% -10%
-1% -27% 74% -14% 2020 16% -38%
-16% -30% 12% -27% 2021 22% -10%
51% -17% 42% -13% 2022 4% -16%
18% -15% 47% -29% 2023 19% -71%
34% -34% 47% -15% 2024 9% -10%
87% -10% -51% -60% 2025 YTD 3% -9%
34% -47% 76% -21%
Intra. Year Declines No of Calendar Years

28% -28% 17% -11% i with Positive Returns
17% -17% -25% -26% 0 to <-10% 4 out of 36
-20% -26% 27% -13% -10% to <20% 23 out of 36

4% -10% 8% -12% >-20% 9 out of 36

SourceAce MF, Fundsindia Researtlote: Drawdown and Returns of 2025 updated tiHJ812025. Red cells indicate years with negative returns.



Temporary market declinesf 30-60%,historically has occurre@ Fundsindia
once every 710 years

Historically, large market falls (of more than 30%) and subsequent recoveries have taken aro@ngears

Time Taken Time Taken t Fall &

Peak Date Peak Value| Trough Date Trough Value FaPIIJ;okm Recovery Date Sensex Value  for Fall Recover Recovery
(inyrs) (in yrs) (inyrs)

1 04-Jun86 659 28-Mar-88 390 -41% 30-Sep88 663 1Y 10N 6M 2Y 4N
2 09-Oct-90 1,559 25-Jan91 956 -39% 26-Jul9l 1,600 aM 6M 10M
3 22-Apr-92 4,467 26-Apr-93 2,037 -54% 12-Aug94 4,508 12M 1Y 4N 2Y 4N
4 12-Sep94 4,631 04-Dec96 2,745 -41% 14-Juk99 4,710 2Y 3NV 2Y 7N 4Y 10N
5 21-Apr-98 4,281 20-Oct-98 2,764 -35% 05-Juk99 4,306 6M 8M 1Y 2N
6 11-Feb00 5,934 21-Sep01 2,600 -56% 02-Jan04 6,027 1Y 7N 2Y 3N 3Y 10M
7 08-Jan08 20,873 09-Mar-09 8,160 -61% 04-Nov-10 20,894 1Y 2N 1Y 8N 2Y 10N
8 14-Jan20 41,952 23-Mar-20 25,981 -38% 09-Now-20 42,597 2M 8M 10M
Average 1Y 1V 1Y 3V 2Y 4N

Max 2Y 3N 2Y 7N 4Y 10N

Min 2M 6M 8M

SourceAce MF, Fundsindia Research.
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Every decade saw 1 or 2 sharp temporary falls >30% 7 Fundsindia

Frequency of Market Declines

Sensex Drawdown (1980 2025 YTD)

1980

1981
1982
1983
1984
1985
1986
1987
1988
1989
1990

1994
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

N © I~ 0 O O o< N MM g I © I~ 00 O
D OO OO O O (@]

D O O O O O O O O O O O O o o
= =" +d +d4 NN NN N NN N NN

1991
1992
1993

0%

-10%

-20%

-30%

-40%

-50%

-60%

-70%

15.3%CAGR.e.657timesin 45+ years

Source: Ace MF, Fundsindia Research. Note: Data for 2025 updatedltii2RP5.



Timespentin bearmarket by Indian Equities(Decadewise) ¥ Fundsindia

@ SENSEX (%) TIME SPENT IN A BEAR MARKEEN markets are down >20%)

60%

52% 51%

50%

40%

30%

20%

10%

0%
1980s 1990s 2000s 2010s 2020s

SourceAce MF, Fundsindia Research. A31adut2025
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Indian Mid & Small Cap

Returns & Volatility




Temporary declines are more frequent in Mid & Small caps ¥ Fundsindia

Drawdown from % of days Sensex

% of days Nifty Midcap 10( % of days Nifty Smallcap 10(

*
.
.
.
“
.

‘1
.
.
.
*
.

Peak traded below the traded below the drawdowr traded below the drawdown
(Since Jay2004) drawdown threshold threshold threshold

< 0% 91% 90% 92%

<-5% 55% 65% 73%
<-10% 33% 49% 64% |
. ;

<-20% 12% 29% 48%

<-40% 3% 6% 26%

<-50% 2% 3% 8%

Source: Ace MF, Fundsindia Research. Note: Data aslaf3125.

Falls are more
frequent in Mid &
Smallcaps - 49% and
64% of the days it is
down more than 10%
from their peak.

Large Falls are more
frequent in Smallcaps
- 38% of the days it

Is down more than
30% from their

peak.



Midcaps are more volatile than Largecapavithess 1525% ¥ Fundsindia
temporary declines almost every year

Sensex VS Nifty Midcap 100 : Yemise Drawdown (2003 to 2025 YTD)

™ <t T9) © ™~ oe) o o — o~ ™ < T} © N~ @ o o — N ™ < Te}

o o o o o o o - — I \—| - — - — - — I N N I\ N N

o o o o o o o o o o o o o o o o o o o o o o o

I3 I3 I3 N I3 N I3 ~ I3 ~ I3 N I3 N I3 N I3 N I3 N I3 N I3

0% I
-10% 7% I I
-9% -8%
) D
-12% 0
14% 15% -13% 45y | -12%
] -14% -13% 0 17%
20% 16% -18%
21%
-26% -27% -26%
-300 0
30% 28%
-32%
-40% -37%
-40%
-50%
-60%
Sensex Drawdown m Nifty Midcap 100 Drawdown

-70% -67%

Only in 3 out of the last 22 calendar years, Midcaps had ingear declines less than 10%

SourceAce MF, Fundsindia Researstote: Drawdown of 2025 updated till Juk2025(Jan 2003 is the inception date of Nifty Midcap 100 index)



Despite an intrayear decline of more than 15% almost every year in Midcap$ ryndsindia
3 out of 4 years ended with positive returns!
Nifty Midcap 100 : Drawdown & Calendar Year Returns (2003 to 2025 YTD)

2022

___________________ 15-25% declines happen
-21% If Y2él] SQSN‘E

Average -21%

| g_ 2003
I o
]
5 I 2004
X [
]
E I 2005
X X
]
I 2006
]
]
| I 2007
:
I 2008
5 I 2009
L
= M 2010
2 I 2011
5— 2012
I 2013
;\8- 2014
© NN 2015
@ I 2016
3 [ 2017
I 2018
- I 2019
S
I 2020
g B 2021
g [ 2023
g B 2024
O:gﬁ?ffff 2025

[92] < 1o} (o] N~ 00} (o2} o i N (92] < Te} (] N~ [ee] (¢} o i N ™ < L0
o o o o o o o - — - - - — - — — - AN N N AN AN AN
o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N
143%
95% X & S1kof the time,
81% markets ended the year
56% with positive returnst
41% 47% 44% 47% ’ _
o, 35% 29% showing that most declines
23% 19% 23% 24%
I I B I % 6% [ 4% [ are temporary and recover
— - == m - —-_ swiftly by yearend.
I 6% -4% 0%
-15%
-31%

-59%
SourceAce MF, Fundsindia Researdlote: Drawdowns and Returns of 2025 updated tit882025 (Jan 2003 is the inception date of Nifty Midcap 100 index)



Temporary market declines of more than 30%, historically has  Fundsindia
occurred once every-10 years

Historically, large market falls (of more than 30%) and subsequent recoveries have taken aro@ngeadrs

Eall from : Nifty Time Taken Time Taken t Fall &
Peak Date Peak Value  Trough Date Trough Value Peak Recovery Date Midcap 100 fqr Fall R_ecover R_ecovery

Value (inyrs) (in yrs) (inyrs)
1 10-May-06 5,323 14-Jun06 3,335 -37% 29-Jan07 5,326 1M 7™ 8M
2 07-Jan08 9,655 09-Mar-09 2,938 -70% 04-Now-10 9,673 1Y 2N 1Y 8N 2Y 10N
3 10-Nov-10 9,783 29-Decll 6,078 -38% 19-May-14 9,908 1Y 2N 2Y 5N 3Y 7N
4 23-Janl8 21,732 23-Mar-20 10,991 -49% 07-Jan21 21,965 2Y 2N 10M 3Y Ov
Average 1Y 2V 1Y 4N 2Y 6NV
Max 2Y 2N 2Y 5N 3Y 7N
Min 1M ™ 8M

SourceAce MF, Fundsindia Research. Nifty Midcap 100 has been used since inception (Jan 2003 is the inception of Nifty Midegp 100 in



Last two decades saw frequent sharp temporary falls >30% N Fundsindia
Midcaps

Frequency of Market Declines

Nifty Midcap 100- Drawdown (2003 2025 YTD)

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

"IN YW“ W'Ww

-20%

-30%
-40%

-50%

-60%

-70%
\ -70% )
Y
19.6%CAGReS57timesin 22+ years

Source: Ace MF, Fundsindia Research. Note: Data for 2025 updatedltii2RP5.



Smallcaps are more volatile than Large & Midcapsgitness ¥ Fundsindia
15-30% temporary declines almost every year

Sensex VS Nifty Midcap 100 VS Nifty Smallcap 100 -Wesa Drawdown (2004 to 2025 YTD)

< Te} © ~ © o o - o~ ™ < T} © N~ o} o o - N I < Te}
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0% I
-10% I I 0 I I l
11% 9% -11% -11%
-13% -14%
-16% -159
0% 6 15%
'19% _20%
24% -24% 23% y
- (}

-30%

-29%

-33%
-40% -35% -35% -35% 0
-40%
- 0,
>0% -47%
-60%
-70%
Sensex Drawdown Nifty Midcap 100 Drawdown m Nifty Smallcap 100 Drawdown

-80% -76%

Only in 1 out of the last 21 calendar years, Smallcaps had wgtrar declines less than 10%

SourceAce MF, Fundsindia Reseanstote: Drawdown of 20Rupdated till 33Jut2025(Jan 2004 is the inception date of Nifty Smallcap 100 index)



Despite an intrayear decline of more than 15% almost every year in Y Fundsindia

Smallcaps, 3 out of 4 years ended with positive returns!
Nifty SmallcaplO0 : Drawdown & Calendar Year Returns (2004 to 2025 YTD)
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91%
62% 54% 59% 57% 56%
2500 42% 39% X & S TPoof the time,
189 22% 25% markets ended the year
I . ™o l I with positive returnst
0 . -
- - B O — showing that most declines
I -8% -9% 14% -5% are temporary and recover
0% swiftly by yearend.

-34%

-71%
SourceAce MF, Fundsindia Researlote: Drawdowns and Returns of 2025 updated tit1882025(Jan 2004 is the inception date of Nifty Smallcap 100 index)



Temporary market declines of more than 30%, historically has ¥ Fundsindia
occurred once every-10 years

Historically, large market falls (of more than 30%) and subsequent recoveries have taken aroGngears- from 2004 till date

Eall from Nifty Time Taken Time Taken t Fall &
Peak Date Peak Value Trough Date Trough Value Peak Recovery Date Smallcap 10( fpr Fall Recover R_ecovery
Value (inyrs) (in yrs) (inyrs)
10-May-06 3,050 14-Jun06 1,991 -35% 10-Nov-06 3,052 1M 5M 6M
2 07-Jan08 6,048 09-Mar-09 1,362 -17% 28-Jutl6 6,094 1Y 2M 7Y 5M 8Y 7M
21 10-Now-10 4,620 20-Dec11 2,682 -42% 20-May-14 4,658 1Y 1M 2Y 5M 3Y 6M
2.2 07-Jan13 3,889 06-Aug-13 2,525 -35% 09-Apr-14 3,932 7™ 8M 1Y 3M
2.3 13-Apr-15 6,039 12-Feb16 4,354 -28% 27-Juk16 6,044 10M 6M 1Y 4M
15-Jan18 9,580 24-Mar-20 3,340 -65% 07-Jun21 9,623 2Y 2M 1Y 3M 3Y 5M
17-Jan22 11,981 20-Jun22 7,983 -33% 29-Aug23 12,022 5M 1Y 2M 1Y 7TM
Average 9M 1Y 10M 2Y OM
Max 2Y 2M 7Y 5M 8Y 7™M
Min 1M 5M 6M

SourceAce MF, Fundsindia Research. Nfityallcad 00 data has been used Inception (Jan 2004 is the inception ofSvifficad 00 index)



Last two decades saw frequent sharp temporary falls >30% IN % Fundsindia
Smallcaps

Frequency of Market Declines

Nifty Smallcap 100 Drawdown (2004 2025 YTD)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

-10%

-20%
-30%
-40%
-50%
-60%
-70%
-80% “"-...-".

\_ -77% )
00% Y

14.3%CAGRe.18timesin 21+ years

Source: Ace MF, Fundsindia Research. Note: Data for 2025 updatedltii2RP5.
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There Is always a reason to get scared out of Equities ¥ Fundsindia

Latest Reason to get Scared
= g
50,000 Uran-lsrael War)
India - Pak Conflict
Corruption scandals erupt across the country . . .
PM Gujral resigns 1 Sensex hits all time high Fll Sell-off
Global Market Meltdown _ o VEN carry trade unwind
LTCM Crisi Iranian general killed in airstrike
risis 7 Israel-Hamas War l
80,000 Asian Financial Crisis Covid-19 Pandemic
r Pokhran Nuclear Test RBI begins rate
. ) European Debt Crisis hike cycle
PM Gowda resigns Madrid bombing Saudi Aramco drone strike
Gulf War i
’— Russian Financial Fed hikes rate by
70,000 Crisis-Devaluation of IL&FS Default 25bps
Rubble Russia Ukrai
Irag's invasion of Kuwait Bombing of Syria uss? . raine
( Ketan Parekh Stock rists us
Satyam Scandal . .
market scandal v Demonetization Covid Omicron Tariffs
’— Rajiv Gandhi assassination Fear
60,000 i
_ Terrorists . China Economic Slowdown
M Vai attackin U.S Lehman Bros. files BIP wins
B ajpayee for Bankruptcy Covi I\ with lower
resigns . . ovid 2nd 1oV
Harshad Mehta Scam Fed hikes rate for 1st time wave majority
’— Gujarat Riots in 9 years
50,000 ( 1 SVB/Credit
U.S Financial Crisis Suiss,/e zerislis
Babri Masiid China Yuan depreciation
abri Masji
demolition . SEBI proposes to LTCG US enters
Kargil War US Invasion tighten P-notes QE taper worry Tax technical
40,000 Bombay Bombings onlraq recession
' ‘ Fed hikes rate
due to high
inflation
Vajpayee ‘\
Government
30,000 Falls
Dotcom RBI hikes rate o
. Bubble India China
Barings Bank North Korea tension
collapses BREXIT missile crisis
20,000
Nationwide
lockdown
announced as
L GST Covid-19 fears
Implemented escalate
10,000
26/11 Mumbai attacks
/ Trade Deficit Increase RERA
L«V L\VJ Yes bank Crisis
/\\N M London Subway bombing

SARS Epidemic

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2022 2023 2024 2025
Source: Ace MF, Fundsindia Research. Index: BSE Sensex (Asp033)



Despite several intermittent crises, Indian Equities have goNn& Fundsindia

up over the long run mirroring earnings growth

Sensex (1986 to 2025 YTD)

100,000 -
13.4% CAGR i.e.148 times in 39+ years
90,000 -
80,000 -
70,000 -
60,000 -
50,000 ~ ChinaEconomic Slowdown
Decline:-23%
40,000 - X
i
30.000 A Balance of Payments Crisis Global FinanciaCrisis i
' Decline:-39% . Decline:-61%
4 Interest Rate and Inflation
Mounting Fiscal Deficit / HarshadMlehta Scam Concerns Decline29% If Corqna Viruandemic
20,000 1 pecline-41% ", Decline~54% N ! Decline:-38%
4 1 1 1 -
10.000 - i ," :'I Political Uncertainty Dot ICom Bubblei European DebCrisis
' 1 ina--410 Decline:-56% . ) Decline:-28%
i i / Decline:-41% ' Election Year & FlI selling
[ ! Decline:-27%
\’°° \’°° \"’° \°° \'°° \’?' \’0 \’°° \’°° \°° \'°° \'°° \’° \’°° \°° \’°° \'°° \’° \’0 \’°° \’°° \°° \'°° \’b \’?' \’°° \’°° \’°° W \'°° N4 \’°° g \’°° \'°°

Source: Ace MF, Fundsindia Research. Index: BSE Sensex (As2023)



Every crisis in the past has been followed by a recovery and Fundsindia

further upside

Sensex Market Decline and Recovery (1980 to 2025 YTD)

Upsides are much higher than the Declines!

1980-86 1986-90 1990-92 1992-94 1994-97 1997 1993-00 2000-02  2002-04 2004-06  2006-08 2008-10 2010-15
98
&Y 2M I¥6M 1Y 3M 1¥ 5M M 3mM 1Y 3M 5M 1Y 3M 2y 1Y 7Mm 1¥ 8M ¥ 1M
A56% 300%  267% 127% 66% 33%  108% 3% 119% 180%  134% 157% 6%

1¥ 10M a

-41% -39% 54% -41% -29% -35% 61% chx

1y 2¥ 3Im 6M &M 1v ™ BM 17 20 1Y 2M

Source: Ace MF, Fundsindia Research. As-36i2D25. Returns shown are Absolute.

WMM‘

2015-20 2020 - 25 ¥YTD

3Y 11M 5Y AM
B83% 204%




Even Bull Markets have several intermittent declines ¥ Fundsindia

Sensex (Feb 2000 to Dec 20@H Temporary Declines

22,000
20,000
18,000
16,000
14,000
12,000
10,000

8,000

-56%
6,000 \

4,000

2,000

o O O 9 g4 d +d4 « N N ™ o o X < < W n u O o O I~ N~ N~
838328382895 23388333%32338288839565 3575
Q0 o > Q o > Q o > Q o > Q o > Q o > Q oD > Q o >
Cl)(‘>5\3OCD%:SOCD%:SOG)%:OQ%DOG)%\SOG)C%‘jOG)%SO
L s < Z2 L s < zZ2 4L s € 2 0L s € 2 0L s <2 s 2z UL s <z 0L s << 2

Source: BSE, Fundsindia Research; Returns shown are Absolute.



Even Bull Markets have several intermittent declines ¥ Fundsindia

Sensex (Jan 2008 to Jan 202®) Temporary Declines

44,000
40,000
36,000
32,000
28,000
24,000
20,000 T \
-61% 1 -23%
16,000 \ ’
\
\~~~-_”/
12,000
-28%
8’00000 xQ O o O O — NN ™M o < < W0 i O O N~ N~ 00 xn O o O
AR =A== R R B B B B B B B B T B B B B T B B N B B B BT B N B B B B
8§ 2 0 8 2 08 2 08 2 0 G 2O OGO oOSIIOESOSZITIOSZTCOES

Source: BSE, Fundsindia Research; Returns shown are Absolute.
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What if you invested just before a crash? ¥ Fundsindia

® Nifty 50 TRE Annual Returns from peak till date @ Decline

13.9% 14.7%
9.4%

12.5%

11.1% 11.6%

16.5x

-21.7%
-27.2%
-29.8% -29.7%
-38.3%
-50.2%
-59.5%
2000 2004 2006 2008 2010 2015 2020

Dotcom Indian Election Global Rate Hike Global Financial European Debt Global Market Selloff Covid Crash
Bubble Uncertainty Selloff Crisis Crisis (Yuan Devaluation)

Major Crises Since 2000

Source: Fundsindia Research, Ace MF; FI Debt Index comprising of ABSL Low Duration Fund, HDFC Low Duration Fund &eB&idEambis considered as the debt option; Inflation % is based on the Cost Inflation Index; (Dotcom BuHzi&011
Indian Election Uncertainty: 13ar04; Global Rate Hike Selloff:-May-06; Global Financial Crisis:-883:08; European DebtrSis: 05Now10; Global Market Selloff (Yuan Devaluation}M&-15; Covid Crash: 13ar20), Returns as on 31ut2025.



Even if you Iinvested right before a market crash, over long time ¥ Fundsindia
frames the returns have still turned out to be decent

Nifty 50 TRI Debt Inflation
Major Falls > 20% since 2000 Decline
Annualized Returng from Peak till Ju25
1 2000 Dotcom Bubble -50.2% 12%(19.9 times) 8% 5%
2 2004 Indian Election Uncertainty -29.8% 14%(16.5 times) 7% 6%
3 2006 Global Rate Hike Selloff -29.7% 12%(8.4 times) 8% 6%
4 2008 Global Financial Crisis -59.5% 9%(4.9 times) 8% 6%
5 2010 European Debt Crisis -27.2% 11%(4.7 times) 8% 6%
6 2015 Global Market Selloff (Yuan Devaluation) -21.7% 12%(3.1 times) 7% 4%
7 2020 Covid Crash 38.3% EZ_LS_O/;(Z_.l_ times), 7% 4%

Source: Fundsindia Research, Ace MF; FI Debt Index comprising of ABSL Low Duration Fund, HDFC Low Duration Fund &eB&idCarubis considered as the debt option; Inflation % is based on the Cost Inflation Index; (Dotcom Bfat#€01 1
Indian Election Uncertainty: 13ar04; Global Rate Hike Selloff:-lay-06; Global Financial Crisis-08308; European DebtrSis: 05Now10; Global Market Selloff (Yuan Devaluation}M&-15; Covid Crash: 1#anr20), Returns as on 31ut2025.



Equity Returns are notinear - Missing few best days in the @ Fundsindia
market significantly reduces returns

Rs.10 Lakh invested in Nifty 50 TR999 to 2025 YTD)

Rs. 2.97 crore.

(13.9%) Seven of the best 10 days occurred within two

weeks of the worst 10 days

Lower by 38% A Eg: The worst day of 2020 ( 23'@ March 2020 )
l was followed by the second best day of 2020

Rs. 1.85 crore Lower by 55%
(11.8%)

l Lower by 66%
Rs. 1.34 crore. 0
(10.5%) l Lower by 74%

Lower by 80%
Rs. 1 crore.

Lower by 85%
0,
(9.2%) Rs.76 lakh. | Lower by 90% b o
ower b
(8.1%) Rs.58 lakh. l /
(7 0%) Rs.45 lakh.
(6.0%) Rs.29 lakh.
S( " 102 Rs.19 lakh.

. (2.5%)

Entire period Miss 5 best days  Miss 10 best days Miss 15 best days Miss 20 best days Miss 25 best days Miss 30 best days Miss 40 best days Miss 50 best days

If you missed the 15 best days in the last 25+ years, your portfolio lost®as8its value

Source: Ace MF, Fundsindia Research. Period Consider88@: tdului25



Many of the best days occur in the middle of a market & Fundsindia

crash

2006: Fll & DHHeavy sell off
Market Fall:-30%
3 of Top 30 Best Days

Best Day Nt Date Returns Best Day Nt DE(C]
8 15-Jun06 6.3% 1 18-May-09
19 09-Jun06 5.2% 3 31-Oct-08
30 30-Jur06 4.4% 4 25-Janr08
6 13-Oct08
7 28-Oct08
9 23-Janr08

10 10-Now08
12 25-Mar-08
13 23-Oct07
14 23-Jul08

15 14-Feb08
16 21-Now08
17 03-Now08
20 04-May-09
21 10-Dec08
22 19-Sep08
23 02-Juk08

24 04-Dec08
25 02-Apr-09

26 09-Oct-07
28 23-Mar-09
29 15-Oct07

2008: Global Financial Crisis
Market Fall:-60%
22 of Top 30 Best Days
Returns

17.7%
7.0%
7.0%
6.4%
6.4%
6.2%
5.9%
5.8%
5.6%
5.6%
5.5%
5.5%
5.5%
5.2%
5.2%
5.1%
5.0%
5.0%
4.9%
4.8%
4.7%
4.5%

Source: Ace MF, Fundsindia Research. Index Considered: Nifty 50 TRI. Period Considi5¢d:Jlé2b

2020: Covidl9 Pandemic Others
Market Fall:-40%

4 of Top 30 Best Days 1 of Top 30 Best Days

Best Day Nt DE(] Returns Best Day Nt Date Returns
2 07-Apr-20 18 20-Sepl9 5.3%
5 25-Mar-20
11 20-Mar-20
27 01-Feb21

\ J
|

4 of the top 30 best days (from Jan 2005 to Dec 2021)
occurred during the 2020 market crash.

Returns
56.2%

Best Days
Top 5 Best Days
Top 10 Best Days 111.5%

s 178.6%

261.4%




Cash Calls can be Risky ¥ Fundsindia

Returns (CAGR) lost from missing the best quarter during a thyear period (Nifty 50)

Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2Q4Q2
93 93 94 94 95 95 96 96 97 97 98 98 99 99 00 00 01 01 02 02 03 03 04 04 05 05 06 06 07 07 08 08 09 09 10 10 11 11 12 12 13 13 14 14 15 15 16 16 17 17 18 18 19 19 20 20 21 21 22 22 23 23 24 24 25

/-{ Average:—8.5%|
-10% /

Returns lostfrom missingthe best quarterover the last
three years ending June 2025 we&% annualized

0%

-5%

-15%

-20%

-25%

-30%

-35%

-40%

Source: Ace MF, Fundsindia Research. As-d682025.
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All Time Highs are a natural part of any growing asset class ¥ Fundsindia

and not something to be feared

Calendar Year during the year

Sensex Max Leve

Calendar YearSengex Max Leve
during the year

1979 132
1980 149
1981 228
1982 253
1983 253
1984 280
1985 540
1986 665
1987 579
1988 719
1989 798
1990 1,559
1991 1,924
1992 4,467
1993 3,455
1994 4,631
1995 3,932
1996 4,069
1997 4,548
1998 4,281
1999 5,075

2000 5,934

2001 4,438

2002 3,713

2003 5,839

2004 6,603

2005 9,398

2006 13,972
2007 20,376
2008 20,873
2009 17,465
2010 21,005
2011 20,561
2012 19,487
2013 21,326
2014 28,694
2015 29,682
2016 29,045
2017 34,057
2018 38,897
2019 41,682
2020 47,751

Source: Ace MF, Fundsindia Research. As-d62D25

Calendar Year during the vear

Sensex Max Leve

2021 61,766
2022 63,284
2023 72,410
2024 85,836

2025 YTD 84,059

11—

green cells indicate
a! tf ¢AYS



Nifty50 - All Time Highs Since 1990
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4,000

2,000
© o®
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0
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Source: Ace MF, Fundsindia Research. As-d62D25



lff ¢AYS | A3Ka [dzi2YFGAOFff & R2Y QFulsivib,
when invested in Nifty 50 TRI during an-éitine high, is ~14%

Nifty 50 TRI
Performance post AllTime Highs 1Y Returns 3 Y Returns 5Y Returns
(2000 to 2025 YTD)
Average Returns (CAGR) :’Iél_f%: 12% 12%
% of time_s_ )
>20% returns 35% 14% 8%
>15% returns 46% 30% 22%
>12% returns 24% 45% 54%
>10% returns S57% 54% 67%
>8% returns 62% 67% 716%
>0% returns 718% 90% 100%
<0% returns 22% 10% 0%

Source: Ace MF, Fundsindia Research. Period Considere@D tadu25



In 49% of instanceswhere the Sensexeachedan all-time high, it R A Rf#IQ (% Fundsindia
to alevel 10%lower. Furtherdeclinesoccurredfrom muchhigherlevels

Sensex All Time Highs Since 1979
90000
85000 i
80000 {
75000 ¥
70000 i
65000 !'
60000 [
55000 }
50000
45000 /
40000 2!
35000 '[
30000
25000 ,4”"
20000 A
15000 P

10000 /
oo

5000 ] - -’
QO ee ® eme o coemw & o’

19791980198119821983198419851986198719881989199019911992199319941995199619971998199920002001200220032004200520062007200820092010201120122013201420152016201720182019202020212022202320242025

- _ saw 10% Iowgr Ievgls from - ___ never saw 10% lower levels from
these All Time Highs these All Time Highs

Source: Ace MF, Fundsindia Research. As-d62D25



Never interrupt compounding; Profit booking at market highs & Fundsindia
underperforms over long term

Annualized Outperformance of 'Buy & Hold' vs 'Profit Booking' Strateg

'‘Buy & Hold'

1o [Preee MG UENrCRRERInE  Profit Booking Profit Booking Profit Booking Profit Booking
@ 20% Gains @ 30% Gains @ 50% Gains @ All-time Highs
2000 to 2009 15.2% 3.2% 2.8% 2.6% r35%]|
2001 to 2010 19.1% 5.1% 5.0% 4.5% | 5.4%!
2002 to 2011 17.7% 2.9% 2.6% 2.0% I 2.8%,
2003 to 2012 20.1% 4.2% 3.9% 3.3% ' 4.2%)
2004 to 2013 14.2% 0.9% 0.7% 0.9% ;| 1.5%!
2005 to 2014 16.2% 2.1% 2.0% 1.6% I 2.6%,
2006 to 2015 12.2% -0.2% 0.1% 0.4% '0.3%
2007 to 2016 8.8% -1.1% -1.2% -1.7% | -0.7%!
2008 to 2017 6.7% 0.3% 0.4% 0.1% 1 0.4%
2009 to 2018 15.0% 1.5% 1.1% 1.4% 1 0.2%
2010 to 2019 10.2% 0.9% 0.7% 0.4% . 0.6% !
2011 to 2020 9.9% 0.9% 0.8% 0.6% I 1.2%
2012 to 2021 15.5% 3.0% 3.0% 2.6% I 3.3%
2013 to 2022 13.1% 2.2% 2.2% 1.8% L 2.6%!
2014 to 2023 14.6% 3.0% 2.8% 2.7% I 3.3%
2015 to 2024 12.4% 2.1% 2.0% 1.5% | 2.4%,

Source: Fundsindia Research, Ace MF; 'Buy & Hold' Investor invests into equities and holds the same for the entiregiBmbking @ X% Gains' indicates portfolios of investors who deploy the profits made in equity into debt whenever the abso
gains reach 20%, 30% and 50% levels; 'Profit Bookingt@hé&lHighs' indicates the portfolio of an investor who deploys thefits made in equity into debt whenever the Nifty index touches atirak high; Nifty 50 TRI is considered as the equity aptio
and HDFC Money Market Fund is considered as the debt option; Taxation impact has not been factored for simplicity.



While equity markets have delivered positive returns in 80% @¥undsindia

0KS OFf SYRINJ &SI NAX

35%

30%

25%

20%

15%

10%

5%

0%

20% of the years (9Y) withegative returns

80% of the years (36Y) withositive returns

-30% or Worse-30% t0-20% -20% to-10% -10% to 0%

A A
(" AY4 N
29%
(13Y)
22%
(10Y)
18%
(8Y)
11%
(5Y)
7% 7%
(3Y) (3Y) 4%
204 2Y)
l
]

0% to 10% 10% to 20% 20% to 30% 30% or better

% of Calendar years (Since 1980) with Sensex Total Return of x%

SourceAce MF, Fundsindia Researdlote: Data is updated till calendar year end R824 Y represents the number of years.
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Equities are less volatile over longer time horizons ¥ Fundsndia

90000 50%

80000 40%

Shortterm view: ——
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Indian Equity- Takeaways ¥ Fundsindia

1. Over the Long Term (3106 years)Equityhas provided returns above inflation
2. Long Term Return Expectation = Inflatiod-6> 0 dz{i X
3.10-20% decline happens almost every year

4. 3060% Decline should be a part of expectation for everlJ years



@ Fundsindia

US Equities




Lumpsum returns of\Nasc

¥ Fundsindia

VYOl 25% | 22%

21%

20%

19%

17%

16%

16%

1 15%

15%

15%

15%

15%

15%

ag 10Q1986¢ 2024in INR

16%

16%

17%

17%

18% | 18% | 18% | 18% | 19% | 19% | 20% | 20%

20% | 20% | 20% | 20%

66%

47%

46%

39%

33%

27%

23% | 23%
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21%
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19%
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20%

20% | 19% | 20% | 21% | 20% | 21% | 21% | 20%

20% | 20% | 20% | 20%

-15%

-8%
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2%

3%

4%

4% | 5%

5%

7%

9%

10%

8%

9%

10%

13%

15%

16% | 16% | 16% | 16% | 17% | 18% | 19% | 19%

19% | 19% | 20% | 20%

Jan-86
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Jan-13
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Jan-17
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Jan-19
Jan-20
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Jan-22
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16% 12%
7% 20%
33% 38%
42% 17%
50%
135% 75%
30% 21%
13% 7%
2% 27%
60% 52%
45% 38%
32% 63%
101% 104%
107% 18%
-32% -31%
-30% -34%
-38% -6%
42% 22%

47% 30%
15% 18%
22% 21%
21% 36%
52% 35%
20% 17%
14% 11%
9% 16%
24% 15%
8% 24%
42% 46%
51% 40%

RAxd 7%
55% 41%
28%

31%
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24%
32%
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16%
16%
15%
16%
15%
11%

12%

18%
18%
19%
19%
19%
19%
16%
16%
15%
17%
17%
16%
13%
12%
10%

16%
15%
16%

17%
14%
15%
13%

18%

20%
19%
18%
19%
16%
16%
17%
18%
15%
15%
15%

19% 19% 19% 19% 19% 19% 19% 20% 20% 19% 20% 20%
19% 19% 19% 19% 19% 19% 20% 20% 19% 20% 20%
20% 19% 19% 19% 20% 21% 21% 19% 20% 20%

19% 19% 19% 19% 20% 20% 19% 20% 20%

18% 18% 19% 19% 20% 18% 19% 19%

19% 19% 20% 21% 19% 20% 20%
17% 18% 18% 16% 17% 18%
17% 18% 16% 17% 17%

18% 16% 17% 17%

16% 18% 18%

16% 17%

16%

Source: Investing.com. USD data has been converted using théNBSExchange rates. How to read the table: Column 1indickté&st & G F NI Ay 3 RIFGS 2F [ dzYLladzyd ¢KS w2g
had invested in Ja@3, then over a 3Y time frame your annualized returns would have been 16%, etc.

Returns >=10%
7 to <10%
0to <7%

Less than 0%

Y k£ M 2R, 3WetcSHedNITyouh V |



Lumpsum returns o65&P 50q1980¢ 2024in INR

Jan-80
Jan-81
Jan-82
Jan-83
Jan-84
Jan-85
Jan-86
Jan-87
Jan-88
Jan-89
Jan-90
Jan-91
Jan-92
Jan-93
Jan-94
Jan-95
Jan-96
Jan-97
Jan-98
Jan-99
Jan-00
Jan-01
Jan-02
Jan-03
Jan-04
Jan-05
Jan-06
Jan-07
Jan-08
Jan-09
Jan-10
Jan-11
Jan-12
Jan-13
Jan-14
Jan-15
Jan-16
Jan-17
Jan-18
Jan-19
Jan-20
Jan-21
Jan-22
Jan-23
Jan-24

¥ Fundsindia

16% | 16% | 16% | 15% | 15% ) 15% | 15% | 15% | 15% | 15% | 15% | 14% | 14% | 14% | 14% | 13% | 13% | 13% | 13% | 13% | 13% | 13% | 13% | 13% | 13% | 13% | 13% | 13% | 14% | 14% | 14% | 14% | 14% | 14% | 15% | 15% | 15% | 15% | 15% | 15% | 15% | 15% | 15% | 15%
80% | 50% | 38% | 38% | 35% | 29% 0 30% | 31% | 3096 | 29% | 29% | 29% | 26% | 26% | 26% | 26% | 25% | 25% | 24% | 24% | 23% | 21% | 18% | 18% | 18% | 17% | 17% | 16% | 15% | 15% | 15% | 16% | 15% | 15% | 15% | 15% | 15% | 159% | 15% | 15% | 15% | 15% | 15% | 15% | 15%
5% 7% 9% 15% | 14% | 15% | 15% | 15%
23% 24% 22% 21% 22% 22% 23% 24% 24% 23% 21% 18% 18% 18% 17% 17% 16% 15% 15% 14% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15%
23% 22% 20% 22% 22% 23% 24% 24% 22% 21% 18% 18% 18% 17% 17% 16% 14% 14% 14% 14% 14% 15% 15% 15% 15% 15% 14% 15% 15% 15% 14% 15% 15%
2a% 22% 24% 24% 25% 25% 25% 23% 22% 19% 19% 18% 18% 17% 16% 15% 15% 14% 15% 15% 16% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15%
22% 24% 24% 25% 26% 25% 24% 22% 19% 19% 18% 18% 17% 16% 14% 14% 14% 14% 14% 15% 15% 15% 15% 15% 14% 15% 15% 15% 15% 15% 15%
23% 23% 25% 26% 25% 23% 21% 18% 18% 18% 17% 17% 16% 14% 14% 14% 14% 14% 15% 15% 15% 15% 14% 14% 15% 15% 15% 14% 15% 15%
20% 25% 26% 26% 24% 21% 18% 18% 18% 17% 17% 16% 14% 14% 14% 14% 14% 15% 15% 14% 14% 14% 14% 14% 15% 15% 14% 14% 15%
25% 26% 26% 24% 21% 18% 18% 17% 17% 16% 15% 13% 13% 13% 13% 14% 15% 14% 14% 14% 14% 14% 14% 14% 15% 14% 14% 14%
26% 26% 24% 21% 18% 18% 17% 16% 16% 15% 13% 13% 13% 13% 13% 14% 14% 14% 14% 14% 13% 14% 14% 14% 14% 14% 14%
29% 26% 23% 19% 19% 18% 17% 17% 16% 13% 14% 13% 14% 14% 15% 15% 14% 14% 14% 14% 14% 14% 15% 14% 14% 15%
25% 22% 18% 18% 17% 17% 16% 15% 13% 13% 13% 13% 13% 14% 14% 14% 14% 14% 13% 14% 14% 14% 14% 14% 14%
20% 16% 17% 16% 15% 15% 13% 11% 11% 11% 12% 12% 13% 13% 13% 13% 13% 12% 13% 13% 14% 13% 13% 14%
18% 18% 17% 16% 16% 14% 12% 12% 12% 12% 12% 14% 14% 13% 13% 13% 13% 13% 14% 14% 13% 14% 14%
18% 13% 13% 12% 11% 9% 9% 9% 10% 10% 11% 11% 11% 11% 11% 11% 12% 12% 12% 12% 12% 12%
12% 12% 12% 10% 8% 8% 8% 9% 9% 11% 11% 11% 11% 11% 10% 11% 11% 12% 11% 12% 12%
12% 12% 10% 8% 8% 8% 9% 9% 11% 11% 11% 11% 11% 10% 11% 11% 12% 11% 12% 12%
13% 11% 8% 9% 9% 9% 10% 12% 12% 11% 11% 11% 11% 12% 12% 13% 12% 12% 13%
9% 6% 6% 7% 7% 8% 10% 10% 10% 10% 10% 9% 10% 11% 11% 10% 11% 11%
4% 5% 6% 6% 7% 9% 9% 9% 9% 9% 9% 10% 10% 11% 10% 11% 11%
3% 3% 4% 5% 7% 7% 7% 8% 8% 8% 9% 9% 10% 9% 9% 10%
1% 2% 3% 5% 6% 6% 6% 6% 6% 7% 8% 9% 8% 8% 9%
0% 2% 4% 5% 5% 5% 6% 5% 7% 7% 8% 7% 8% 9%
2% 5% 5% 5% 6% 6% 6% 7% 8% 9% 8% 8% 9%
6% 7% 7% 7% 7% 7% 8% 9% 10% 9% 9% 10%
10% 9% 10% 10% 9% 11% 11% 12% 11% 11% 12%
9% 9% 9% 9% 10% 10% 11% 10% 11% 12%
9% 10% 9% 10% 11% 12% 11% 11% 12%
10% 9% 11% 11% 12% 11% 11% 12%
9% 11% 11% 12% 11% 11% 12%
12% 13% 14% 12% 13% 14%
18% 13% 15% 16% 21% 17%| 17% 16% 15% 16% 16% 17% 15% 16% 16%
9% 14% 15% 22% 20% 16% 14% 16% 16% 17% 15% 16% 16%
19% 18% 27% 23% 19% 15% 17% 17% 18% 16% 16% 17%
18% 31% 25% 19% 18% 17% 17% 18% 15% 16% 17%
46% 29% 20% 18% 17% 17% 18% 15% 16% 17%
14% 9% 10% 11% 9% 15% 12% 13% 14%
4% 8% 10% 8% 12% 12% 13% 14% Returns >=10%
12% 12% 9% 14% 15% 18% 16% 7 to <10%
12% 7% 15% 16% 18% 16%
2% 16% 17% 20% 13% 0to <7%
32% 25% 27% 16% 18% 19% Less than 0%
19% 24% 11% 15% 17%
29% 8% 13% 16%
[ -11% [TRNPYL
25% 26%
27%

Source: Investing.com. USD data has been converted using théNBSExchange rates How to read the table: Column 1indicafesth G F NI Ay 3 RFGS 2F
invested in Jai®3, then over a 3Y time frame your annualized returns would have been 10%, etc.
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@ Fundsindia

Power Of Compounding




How we Perceived.0% Growthvs What10% Compoundingctually ¥ Fundsindia
looks like

—e— How we Perceive 10% Growth  —e— What 10% Growth actually looks like

MZHAON

M
MZMAOAN

MZAAan

HQ.C oo 0N ot
v o pt a0 onnoMmnoHAN
MT T pHy At @7

0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Years

Source: Fundsindia Research.
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Portfolio value at age 60
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Source: Fundsindia Research.



Benefits of starting your SIP early ¥ Fundsindia

+ fdz2S 27 mannn {Lt Fa& cn @SFENBR X wMu:> LISN |
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Value at age 60
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25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59

f11Ka

Starting Age of First Investment

Source: Fundsindia Research.



Even a small amount invested early, makes a huge difference over a @ Fundsindia
long time frame

Number of Times your Original Lumpsum Investment Multiplies when you reach 60 ygd% annual returns)

20
21
22
23
24
25
26
27
2 . 38X
29 e 34X

30 s 30X

31 e 0 7 X
32 e 24X

33 e 2] X

34 eSS 19X

35 I 17X

36 eeesssssssEEEEESmm———— 15X

37 eesssss— 14X

38 Teeessssssss———— (20X 1
39 eesssssssssss—— 11X

40 e 0 X

41 .
42— 8)?)( at the age of 20, grows ~100 times to ~ 1 @iheo yoe reach 60 years.

43 e 7 X

44 ms— X .

45 — 55X at the age of 30 (10 years delay), grows only 30 times to 30 IWwlekyowsreach 60 years.
46 s 49X

47 ommm 44X .

48— 39X at the age of 40 (20 years delay), grows only 10 times to 10 Wwrekyowsreach 60 years.
49 mmssm 35X

50 mmmmm 31X

51 mmsm 28X

52 mmmm 25X

53 mmm 22X

54 mmm 2X

55 mm 1.8X

93X

83X

74X

66X

59X

53X

47X

42X

Starting Age

| a k h (absuming @2% jier@ndum returns)é

Source: Fundsindia Research. Assuming CAGR at 12%



Start Investing Early ¥ Fundsindia

20
21

22

23

24

25

26

27

28

29

30

31

32

33
34
35
36
Q37
< 38
239
= 40
<4
0N 42
43
44
45
46
47
48
49
50
51
52
53
54
55

{péﬂg‘)ﬁ az2yiKfte {Lt !'Y2dzyd wSIl[daANBR G2 wSIl OK M J
MO ZTMN

még%%’ If you start investing via SIP at the age of 25, the monthly SIP required is only 15, 000.
Mp Zodc

MT X0YyO

" BE & m But if you delay and start at the age of 30 the monthly SIP required is 2 times more at 28, 000!

HHXMTC
HHpigCO"H o If you delay and start at the age of 40 the monthly SIP required is 6 times more at 1,00, 000!
OHXZNnoy

OCZHpAN

nMmZnoa

ncznyy
pPHZCOT
pZTyn
cTXyyc

TTZMCT

YTZYHM

MANZNyp

MMNOZHNO

Monxcnn

MO GpEIT My

MTHZANp

MYy ZMYy C

HHPIMOY

HccXnnc

OMNZoOMC

ocnxmnc

nonxnnp

pMOZXZHCGn

cMpZIndo

TpTZXZcdc

dbnpZpcn

M2 H N

Source: Fundsindia Research. Assuming CAGR at 12%



Power of Compounding SLOWLY & THEN SUDDENLY

@ Fundsindia

Portfolio Value when investing Rs. 30,000 every mor@h 12% per annum returns

&
Qx

N2 N
% 5.0 Crores

|
%4.5 Crores -4-3 rule!

ounding - Remember 8

The Power of Comp

%4.0 Crores

It takes a painfully

long ~8 Years to

reach your first Rs

50 lakhs...

d Rs 50 lakhs!
SR But it only takes half the time ~4 Years for the secon
u

hird Rs 50 lakhs!!

% 3.0 Crores ~3 Years for the t

" It takes only { every year!
= Imost eV d
< u add Rs 50 lakhs a
S 2.5 Crores By the time you reach 20t Year, YO
2.0 Crores .
NE NE a H®n
15 Crores .\ o s MPp A‘Bé
cL0Crores \ ;N5 s M P 1 4@1 2y
A oM
4Y oM
205 C N
rores I {1 Ka& - M
;\; 12Y 4M 15Y 1M
% 0.0 Crores : | : | :
Investment 5% 29% | 20%!  14%| 1296 10% 9% 7%] 7% 6%
Contribution to Incremental90lakh A A LI I el
Returns 41% 71% ! | 88% 90% 91%;

93% 93% 94%

Source: Fundsindia Research. Assuming CAGR at 12%



Power of Compounding SLOWLY & THEN SUDDENLY ¥ Fundsindia

~ Portfolio Value when investing Rs. 50,000 every mor@h 12% per annum returns
NE NB &

%8.0 Crores .
NE a

ounding - Remember 8

%7.2 Crores | The Power of Comp

irst R khs...
~ ach your first RS 80 la
6.4 Crores It takes a painfully long 8 Years toreachy

cond Rs 80 lakhs!
5.6 Crores But it only takes half the time ~4 Years for the s€

[ st
4.8 Crores It takes only ~3 Years for the third Rs 80 lakh

|
20t Year, you add Rs 80 lakhs almost every year:

Corpus

%4.0 Crores By the time you reach
% 3.2 Crores
2.4 Crores
% 1.6 Crores

% 0.8 Crores

% 0.0 Crores

Investment 61%

Contribution to Incremental801akh
Returns 39%

91% 92% 93%' 94%
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1
1
1
1
1
1
1
1
1
1
1
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1
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1
1
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1
1
1
1
1
1
1
1
1
1
1
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1
1
1
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1
A SR |
1
1
1
1
1
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1
S I,
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1
1
1
1
I
1
1
1
1
1
T
1
1
1
1
-

Source: Fundsindia Research. Assuming CAGR at 12%



Portfolio Value when i i
. en investing R
MZHMA [ NBNB3& g Rs. 70,000 every morg@h 129
Yo per annum ret
urns

/ NB NB a
.4-3 rule!

ounding - Remember 8

M The Power of Comp

long ~8 Years to reach your first Rs 1.1 Crs...

It takes @ painfully
Y% Byt it only takes half the time ~4 Years for the second Rs 1.1 crs!

It takes only ~3 Years for the third Rs 1.1 crs!!

most every year!

Corpus

k] By the time you reach 20t Year, you add Rs 1.1 crs al
pPp

nnn / NBNBa
oon / NRNBa HCDHAN
0 ®o Afsv
a

HHAN /N\ENBé
Hq’Hm 2y ;,\;

Mmn / NBNBa 2y oM
MOm NE a 4y M
- 7Y oM
n
1um Y |11M 11Y 11m 14Y 8M 18?/|Y
: ! : .
Investment : : :I : :
. 60% | | : | o
Gontribution to Incremental L. lcr = n 3 21 | 15%  13% 10% 9% .
1ler . | | | 6 10% 9% 8% 7% 6%
: e B — L i i ! i | i
Returns 40% | 69% 79(yi | T s
. | 6 | % ARSI A
| | | 85%;  87% 90% 91% 92% 93% 94%

So : i
urce: Fundsindia Research. Assuming CAGR at 12%
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