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Fundsindia’s Wealth Conversations is a visual curation of interesting investment
insights.

Here we focus on long-term insights related to Equity, Debt, Gold, Real Estate,
Asset Allocation and Diversification.

This can help you set the right expectations, reduce behavioral blindspots, and
become a better investor.

We'd be glad if you enjoy reading it as much as we enjoyed creating it.

Happy Investing!

This is published every month on our blog where you can read it along with other interesting
insights.

Explore Blog



https://www.fundsindia.com/blog/
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Long Term

Asset Class Performance




Indian Equities have outperformed all other asset classes % Fundsindia
over the long run

Index Compound Annualized Returns (%) No of times your money multiplied
(as on 31-May-2024)
3Y 5Y 10Y 1Y 3Y 5Y 10Y
India = Equity 20 | 144 | 150 | 134 | 12.8 | 16.0 1| 12x | 15¢ | 20¢ | 35x | 6.1x 119.6x.
(Nifty 50 TRI) o A Suniay
US - Equity

(S&P 500 TRI in INR) 28.2 14.6 19.9 16.5 | 19.0 | 13.6 1.3x 1.5x 2.5x | 4.6x [13.5x|12.7x

(Gi::ﬂR) 20.6 12.4 16.8 10.2 | 10.2 | 12.7 1.2x | 14x | 2.2x | 2.7x | 4.3x |11.0x
Real Estate 4.7 6.1 5.2 4.6 6.4 8.4 1.0x | 1.2x | 1.3x | 1.6x | 2.5x | 5.0x
Debt* 7.1 5.6 6.5 7.2 7.4 7.3 1.Ix | 1.2x | 1.4x | 2.0x | 2.9x | 4.1x
Indian Equities have given v Indian Equities multiplied "
16% returns over 20 years ~20 times in 20 years

Returns as on 31-May-2024
Source: MFI, Gold.org, NHB, Investing.com, Fundsindia Research.S&P 500 TR and Gold returns are adjusted for USD-INR Exchange Rate. Debt*: Index calibrated based on the Debt Schemes - Aditya Birla SL Low Duration Fund, HDFC Low
Duration Fund, Aditya Birla SL Corporate Bond Fund. *Real Estate Returns are calculated based on NHB Residex (returns for the period Dec-02 to Dec-08 are considered for 5 cities and for 15 cities post Dec-08 till Mar-2024).
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Understanding

Equity Returns & Volatility
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Nifty 50 (Since July - 1990)
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13.8% i.e 81 times in last 33+ years
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Mid & Small Caps have delivered 16-19% returns in the & Fundsindic
last 15 years...

Index Compound Annualized Returns (%) I No of times your money multiplied
(as on 31-May-2024) 3y 5Y 10Y | 1y 3y 5y 10Y
Large Cap
S&P BSE Sensex TRI 196 | 139 | 146 | 13.3 | 13.0 | 16.3 | 1.2x | 1.5x | 2.0x | 3.5x | 6.2x |20.5x
Nifty 50 TRI 230 | 144 | 150 | 134 | 12.8 | 16.0 | 1.2x | 1.5x | 2.0x | 3.5x | 6.1x [19.6x
Nifty 100 TRI 29.0 | 155 | 157 | 14.0 | 13.5 | 16.5 || 13x | 15x | 2.1x | 3.7x | 6.6x |21.2X

S&P BSE Mid Cap TRI 59.9 26.8 24.6 1.6x 20x | 30x | 5.7x [10.3x}| --

Nifty Midcap 150 TRI 54.0 26.7 25.6 20.5 - 1.5x 2.0x

S&P BSE SmallCap TRI | 56.1 | 27.1 | 27.2 i 1.6x | 2.1x
1

Nifty Smallcap 250 TRI | 586 | 26.0 | 248 | 175 |!16.11 -- 1.6x | 2.0x

Flexi Cap

Nifty 500 TRI 35.2 18.1 17.8 15.1 | 13.8 | 16.8 1.4x 1.6x

Source: MFI, Fundsindia Research. Updated as on 31-May-2024



Scheme
(as on 31-May-2024)

Franklin India Bluechip Fund

1Y

24.8

Compounded Annualized Returns (%)

3Y

11.2

5Y

13.5

10Y

Large Cap

12.2

1Y

1.2x

No of Times Your Money Multiplied

3Y

1.4x

5Y

1.9x

10Y

3.2x

6.0x

Many Well Managed Diversified Equity Mutual Funds have % Fundsindia
outperformed Index over long run

19.7x

HDFC Top 100 Fund

Franklin India Prima Fund

33.4

46.8

19.3

21.2

15.3

19.7

13.6

18.0

1.3x

1.5x

1.7x

1.8x

2.0x

2.5x

3.6x

5.2x

7.5x

13.6x

30.0x

34.8x

Nippon India Growth Fund

54.0

28.6

25.7

19.3

1.5x

2.1x

3.1x

5.8x

11.0x

51.7x

Aditya Birla Sun Life Flexi Cap Fund | 32.0 15.1 16.0 15.0 14.8 i 18.714| 1.3x 1.5x 2.1x 4.1x | 7.9x [30.9x
Franklin India Flexi Cap Fund 41.3 21.1 19.6 16.5 | 15.9 i 19.0y| 1.4x | 1.8x | 24x | 4.6x | 9.1x |32.5x
HDFC Flexi Cap Fund 41.6 24.6 19.4 | 15.8 | 16.6 i19.8, Lax | 19x | 2.4x | 4.3x

16% to 20% returns .
over 20 years

Source: MFI, Fundsindia Research. Updated as on 31-May-2024; Largest funds with a 20+ year track record have been taken into consideration.
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Nasdaq 100 has delivered ~18% returns in the last 20 years ¥ Fundsindia

Compounded Annualized Returns No. of times your money multiplied
Index (in INR)
3Y 5Y 10Y 3Y 5Y 10Y

(=== (~ " 7N
NASDAQ 100 31.4 16.9 266 | 22.7 | 24.5 §118.1 | 1.3«x 16x | 3.3x | 7.7x | 26.7x 127.8x

I | .
S&P 500 282 | 146 | 199 | 165 | 19.0 | 13.6 | 13x | 15x | 2.5x | 4.6x |13.5x |12.7x
MSCI World
(represents Developed 23.0 10.0 15.1 11.0 -- -- 1.2x 1.3x 2.0x 2.8X - -
Markets)

MSCI Emerging

Markets 9.1 -3.9 4.7 3.7 -- -- 1.1x 0.9x 1.3x 1.4x - -

in 20 years

Source: Investing.com, Fundsindia Research. As on 31-May-2024. Indices returns are adjusted for USD-INR Exchange Rate



83% of the times Indian Equities gave more than 10% % Fundsindic

returns over 7 years

No instance of negative returns over 7 years - Lowest return is 5%!

Rolling Returns (Compound Annualised) for Nifty 50 TRI Since Inception i.e Jun-99

15Y 12Y 10Y 7Y 5Y 3Y 1Y
Average 14% 14% 14% |1 15% | 15% 15% 16%
Maximum 19% 22% 22% |, 30% 1| 47% 62% 108%
Minimum 9% 6% 5% I 5% : -1% -15% -55%
: |
Less than 0% 0% 0% 0% ;. 0% | 0.1% 7% 24%
Less than 7% 0% 2% 1% |1 2% | 14% 23% 37%
Greater than 7% 100% 98% 99% |, 98% || 86% 77% 63%
Greater than 10% 95% 89% 83% || 83% ,| 73% 66% 57%
Greater than 12% 79% 70% 70% |, 66% || 64% 57% 53%
Greater than 15% 35% 32% 41% I 37% : 37% 43% 45%

Source: MFI, Fundsindia Research. As on 31-May-2024. Nifty 50 TRI Inception date: 30-Jun-99.



80% of the times Indian Equities have tripled in 10-11 years % Fundsindia

Nifty 50 TRI - % times multiplied over years (since inception Jun-99)

No. of Years
Multiply
5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15 Year
A
2 times 38% 1 64% 79%/| 93% 95% 98% 100% 100% 100% 100% 100%
N o o | =
__e——e——m——————
3 times 14% 24% 26% 41% 58% (73% 85%/I 92% 93% 100% 100%
g m—————~
4 times 8% 10% 15% 17% 24% 42% 56% ( 66% 81%! 91% 96%
— e o e mm o o
5 times 4% 3% 8% 11% 15% 22% 28% 39% 51% 68% 87%
v v v

____________________________________________________________________________________________

" 80% of the times Indian i
Equities have multiplied
4 times in 12-13 years

________________________________

' 80% of the times i
i Indian Equities have i
i tripled in 10-11 years !

' 80% of the times
i Indian Equities have
i doubled in 6-7 years

______________________________

Source: MFI, Fundsindia Research. As on 31-May-2024. Nifty 50 TRI Inception date: 30-Jun-99.



Longer the time frame, lower the odds of negative ¥ FundsIndia
returns

Nifty 50 TRI - % Instances of Negative Returns since Inception (Jun 1999)

46%
38%
35%
31%
24%
7% r - S e S e e . ‘
. I 0.1% 0% 0% I
1 Day 1 Month 3 Months 6 Months 1 Year 3 Year 5 Year 7 Year 10 Year

— e e = = = = O

Source: MFI, Fundsindia Research. As on 31-May-2024. Nifty 50 TRI Inception date: 30-Jun-99. X-Axis: Investment Time Period. Y-Axis: % Instances of Negative Returns



Longer the time frame, higher the odds of better
returns

Nifty 50 TRI - % Instances of Returns > 7% since Inception

98% 99%
86%
77% °
63%
49%
38%
15%
%
1 Day 1 Month 3 Months 6 Months 1Year 3 Year 5 Year 7 Year 10 Year
Nifty 50 TRI - % Instances of Returns > 10% since Inception
83% 83%
66% 73%
57% °
40%
7%
6%
0% —
1 Day 1 Month 3 Months 6 Months 1Year 3 Year 5 Year 7 Year 10 Year

Source: MFI, Fundsindia Research. As on 31-May-2024. Nifty 50 TRI Inception date: 30-Jun-99
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Average
Max
Min

Year
Jan-00
Jan-01
Jan-02
Jan-03
Jan-04
Jan-05
Jan-06
Jan-07
Jan-08
Jan-09
Jan-10
Jan-11
Jan-12
Jan-13
Jan-14
Jan-15
Jan-16
Jan-17
Jan-18
Jan-19
Jan-20
Jan-21
Jan-22
Jan-23

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of Lumpsum. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2V, 3Y etc. Cll Data is used for inflation.

[ ] [ ] [ ]
Equities have beaten Inflation over the long run ¥ Fundsindia
Year wise Outperformance of Nifty 50 TRI vs Inflation (2000 to 2023)
11% 9% 9% 10% 9% 9% 8% 8% 7% 7% 7% 7% 7% 7% 7% 7% 8% 8% 9% 9% 9% 8% 8% 7%
75% 41% 39% 38% 39% 32% 23% 21% 19% 14% 12% 13% 12% 10% 12% 11% 11% 11% 11% 11% 11% 10% 9% 7%
-58% -21% -14% -14% -10% -8% -3% -5% -4% 0% 0% 0% 1% 2% 3% | emB% BV | O% e d Yoo fm L% 7% 7% 7% 7%
DYTANCIUANY UM 4% 5% 10% 13% 17% 4% 10% 10% 6% 6% 6% { 7% 6% 6% 1% 1% 1% ' 1% 1% 1% 1%
POV  13%  13%  17% 20% 23% 9%  15% 14% 8% 9% 8% 9% . 8% 8% 9% 8% 8% 8% | 9% 8% 9%
2% 34%  26%  28%  30%  32% 13%  20% 19% 12% 12% 11% 12% 10% . 10% 11% 10% 10% 10% 11% | 10%  10%
75%  39%  38%  38% 39%  15%  23% 21% 13% 13%  12% 13% 11% 10% | 12% 1% 11% 11% 11% 11% | 11%
1% 2% 27% 31% 5%  15% 14% 7% 7% 6% 8% 7% 6% 7% | 8% 8% 8% 8% 8% 8% |
35% 36% 39% 4%  16% 14% 6% 6% 6% 8% 6% 6% 8% 7% | 7% 7% 8% 8% 9% I
5% 5% 5% | 6% 6% 6% 6% I
3% 3% 4% | 5%  a% 5% I
0% 1% 2% | 3% 4% [
73% 38% 8% 10% 7% 11% 7% 7% 9% 8% 8% 8% 10% 9% ‘ 9% /
2% 2% 3% 4% 5% 4% 5% < mememememmememmm e ——
2% 2% 3% 5% 5% 6% Historically Equities have
8% 9% 10% 9% 9% X o
R " outperformed Inflation by 6-8%.
11%  10%  11%
8% 9%
4%  13% 10% 10% 9%  11% 10% 11%
23% 12% 12% 11% 13% 11% 11%
3% 6% 8% 11% 9% 9%
9%  10% 13% 10% 11%
e s e e Outperformance >=0%
e
1% 8%
16%
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Investing in Indian Equities with a time frame of 7+ Years % Fundsindia

has led to a good experience

Year wise Lumpsum Returns of Nifty 50 TRI (2000 to 2023)

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Row named ‘Year’ indicates the time frame on investment —1Y, 2Y, 3Y etc. For eg: If you invested on Jan-03, then your
5 year annualized return is 44%, 6 year annualized return is 20% etc

Average| 16% | 15% | 15% | 15% | 15% | 15% | 15% | 15% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 15% | 15% | 15% | 15% | 15% | 14% | 13% | 13%

Max 97% | 59% | 60% | 48% | 47% | 37% | 30% | 28% | 26% | 22% | 21% | 22% | 20% | 20% | 19% | 19% | 18% | 18% | 18% | 18% | 17% | 17% | 15% | 14%

Min -53% [-19% | -13% | -6% | 0% 2% 6% 4% 4% 6% 7% 6% 7% 8% 9% 9% | 11% | 12% | 12% | 10% | 12% | 12% | 12% | 13%
1 2

Jan-00 [ 579 V: V7S 16% 12% 13%

Jan-01 Y79y 16% 20% 23% | 28% | 14% 19% 19% 14% 16% 15% 16% 15% 14% 15% 14% 14% 14% 15% 14% 15%

Jan-02 6% 38% 28% 31% 33% 37% | 18% | 24% 24% 18% 19% 18% 19% 17% 16% 17% 16% 16% 16% 17% 16% 16%

Jan-03 | 79% 41% 40% 41% 44% 20% | 27% | 26% 19% 20% 19% 20% 18% 17% 18% 17% 17% 17% 17% 17% 17%

Jan-04 | 11% 24% 30% 36% 11% 20% | 20% | 13% 15% 14% 16% 14% 13% 14% 14% 14% 14% 14% 14% 14%

Jan-05 | 39% 40% 46% 11% 22% 21% | 13% | 15% 15% 16% 14% 13% 15% 14% 14% 14% 15% 14% 15% Returns >=10%

Jan-06 | 42% 49% 4% 18% 18% 10% | 13% | 12% 14% 12% 11% 13% 12% 12% 13% 13% 13% 13% 2 to <10%

Jan-07 | 57% ¥V 11% 13% 4% 8% 8% | 11% 9% 9% 10% 10% 10% 11% 12% 11% 12% 0to <7%

Jan-08 EEE{OZ3EYS’S 1% 0% 2% 6% 4% 4% 7% 7% 7% 8% 9% 9% 10%

Jan-09 | 73% 44% 16% 20% 17% 20% | 16% | 15% 16% 15% 15% 15% 16% 15% 15%

Jan-10 | 19% BEEY/M 6% 6% 11% 9% 8% | 10% 10% 10% 11% 12% 11% 12%

Jan-11 pErZb78 0% 2% 9% 7% 6% 9% 9% 9% 10% 11% 11% 12%

Jan-12 | 30% 18% 23% 16% 13% 16% | 14% | 14% 15% 16% 15% 15%

Jan-13 7% 19% 11% 10% 13% 12% | 12% | 13% 14% 13% 14%

Jan-14 | 33% 14% 10% 15% 13% 13% | 13% | 15% 14% 15% . .

an1s ETM 1% o% 9% 9% 11% | 13% | 12% 13% In most instances a 7 year time-frame

jan-16 | 4% 16% 13% 13% 13% 15% | 14% | 15% increases the odds of returns > 10%.

lan-17 R e g In rare instances where returns were < 10%

Jan-18 6% 10% 12% 15% 13% 14% . .

Jar 19 TS A extending the time frame by 1-2 years helps.

Jan-20 | 16% 21% 15% 17%

Jan-21 | 25% 15% 17%

Jan-22 6% 13%

Jan-23 | 21%




Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Row named ‘Year’ indicates the time frame on investment — 7Y, 8Y, 9Y etc. For eg: If you invested on Apr-06, then

your 7 year annualized return is 9%.

In rare instances where 7 year returns were < 10% extending the
time frame by few years helped to recover performance

Year wise Lumpsum Returns of Nifty 50 TRI (2000 to 2023)
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Average 15% 15% 14% 14% 14% 14%
Max 30% 28% 26% 22% 21% 22%
Min 6% 4% 4% 6% 7% 6%
Period 7 8 ) 10 11 12
Apr-06 9% 10% 12% 10% 11% 11%
May-06 9% 10% 11% 10% 10% 11%
Sep-06 8% 13% 11% 11% 12% 12%
Oct-06 8% 12% 11% 10% 11% 11%
Nov-06 9% 12% 10% 10% 11% 10%
Dec-06 8% 11% 9% 9% 10% 10%
Jan-07 8% 11% 9% 9% 10% 10%
Feb-07 7% 11% 8% 9% 11% 10%
Mar-07 9% 12% 9% 10% 11% 10%
May-07 8% 10% 9% 10% 10% 10%
Jun07 1.9% . ..JA20% ..9%%...130%...19% . 1%
Oct-07 8% 7% 7% 8% 9% 8% .
oo 1 e so co o o MO Except for lumpsum investments
Dec-07 | 7% 5% 5% 7% 7% 8% i done during 2008 bubble, in all other
Jan-08 | 6% 4% 4% 7% 7% 7% i........» instances the performance
Feb-08 | 9% o% 7% 2% 8% 8% i recovered (>10%) in the next few
Mar-08 9% 5% 7% 8% 8% 8%
May-08 8% 7% 8% 9% 9% 7% : years
Jun08 | .. 9% .....8%.....9%,...59%...39% .. ..7% .~
Oct-09 9% 10% 10% 10% 9% 12%
Dec-09 8% 10% 10% 10% 10% 12%
Jan-10 8% 10% 10% 10% 11% 12%
Apr-10 9% 10% 11% 6% 11% 12%
Oct-10 | 8% 9% 8% 8% 11%  10% Returns >=10%
Nov-10 9% 8% 9% 8% 12% 11% 7 to <10%
Dec-10 9% 9% 9% 10% 11% 11% 0to <7%
Jan-11 9% 9% 9% 10% 11% 11%
Apr-13 7% 14% 15% 13%
May-13 9% 13% 14%
Jun-13 9% 14% 13%
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[ ] o [ ]
On average your money multiplied more than 2 times % FundslIndia
over 7+ Years (Nifty 50 TRI)
Number of Times your Money Multiplied over the years - Nifty 50 TRI (2000 to 2023)

Average| 1x 1.2x | 14x | 1.7x | 1.9x | 2.3x || 2.6x | 2.9x | 3.2x | 3.6x | 4.1x | 4.6x | 5.2x 6Xx 6.9x | 7.8x | 9.2x [10.9x | 13.1x | 15.4x | 17.9x | 19.2x | 19x
Max 1.1x | 2.1x | 2.6x | 3.8x | 5.3x 7x 75x | 6.3x | 7.2x | 7.9x | 7.1x | 9.4x |11.4x|11.2x | 13.4x |14.2x | 14.7x | 17.4x | 20.5x | 24.2x | 28.6x | 28.1x | 32.9x
Min Ox 0.5x | 0.6x | 0.6x | 0.9x 1x 1.1x | 1.5x | 14x | 1.6x | 1.8x | 2.1x | 1.6x | 2.5x | 3.4x | 3.2x | 5.5x | 7.1x | 7.9x | 89x | 6.9x |11.1x | 12.4x
Period 1 2

Jan-00 VNN IEE IR e 1.4x 15x 2.2x| 3x | 49x 2.4x 4x 51x 39x 49x 55x 7.1x 7.1x 6.9x 9x 10.2x 11.5x 13x 14.7x 16.8x
Jan-01 LR YeEE )@ 1.6x 1.8x 25x 35x| 5.6x | 29x 4.8x 5.7x 4.2x 59x 6.2x 8x 8.1x 8.1x 10.8x 10.6x 12.1x 13.7x 18.8x 17.9x 23.8x
Jan-02 | 1.1x 19x 2.1x 29x 4.2x 6.6x| 3.2x | 5.6x 6.9x 5.2x 6.8x 7.3x 9.6x 9x 9.3x 12.3x 12.5x 14.5x 16.8x 23.1x 22.6x 26.2x
Jan-03 | 1.8x 2x 2.7x 4x 6.2x 3x 53x | 6.4x 4.8x 6.2x 6.8x 8.9x 8.6x 9x 12x 12.3x 14.4x 16.9x 19.7x 23.1x 27x

Jan-04 | 1.1x 1.5x 2.2x 3.4x 1.7x 3x 3.6x | 2.7x 3.5x 3.7x 5.1x 4.8x 49x 6.3x 7.1x 8.1x 9.3x 10.6x 12.1x 13.7x

Jan-05 | 1.4x 2x 3.1x 15x 2.7x 3.1Ax| 24x | 3.1x 35x 44x 42x 43x 6.2x 6.3x 7.1x 8.1x 10.8x 10.6x 14.2x

Jan-06 | 1.4x 2.2x 1.1x 19x 23x 1.8x| 24x | 2.5x 33x 3.1x 3.2x 43x 44x 49x 6.3x 7.1x 8x 9x Returns >=10%
Jan-07 | 1.6x BOR@ 1.4x 16x 1.2x 16x| 1.7x | 23x 2.2x 24x 29x 3.1x 3.5x 43x 55x 53x 6.9x 7 to <10%
jan-08 [(ETEECE 1x XS 1x  1ax| 15x| 14x 14x  2x  21x 23x  27x 3.3x  3.6x  4.6x 0to <7%

Jan-09 | 1.7x  2.x 1.6x 2.1x 22x 3x | 2.8x| 3.1x 3.8x 4x 47x 54x 69x 7.x 8.1x
Jan-10 | 1.2x QgOEY@ 1.2x 13x 1.7x 1.7x| 1.7x | 2.1x 2.4x 2.6x 3.2x 39x 39x 4.9x

Jan-11 R 1x 1.1x 14x 14x 1.4x| 1.8x 2x 2.2x 2.6x 3.2x 3.5x 4.4x

Jan-12 | 1.3x 14x 19x 18x 1.8x 24x| 25x | 29x 3.5x 4.4x 4.7x 5.4x

Jan-13 | 1.1x 14x 14x 1.5x 1.8x 2x 2.2x | 2.7x 3.3x 3.4x 4.2x

Jan-14 | 13x 13x 13x 1.7x 18x 2.1x| 2.4x | 3.1x 3.3x 4x

Jan-15 1x 1.3x 14x 1.5x 1.9x| 2.4x | 2.5x  3x

Jan-16 1x 13x 14x 16x 18x 2.3x| 2.5x | 3.1x

Jan-17 | 1.3x 1.4x 1.6x 18x 2.3x 2.4x| 2.8x

Jan-18 | 1.1x 1.2x 1.4x 17x 18x 22x ——

Jan-19 | 1.1x 1.3x 1.6x 1.7x 2.1x

Jan-20 | 1.2x 1.5x 1.5x 1.9x

Jan-21 | 1.3x 1.3x 1.6x

Jan-22 | 1.1x 1.3x

Jan-23 | 1.2x

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2Y, 3Y etc For eg: If you invested on Jan-03, then

over 5 years your money multiplied 6.2 times.




FundsIndia

<

Year wise Lumpsum Returns of HDFC Flexi Cap Fund

Average | 25% | 23% | 22% | 22% | 22% | 22% | 22% | 22% | 22% | 22% | 22% | 22% | 22% | 22% | 22% | 21% | 22% | 22% | 22% | 22% | 22% | 21% | 21% | 21% | 21% | 21% | 20% | 20% | 19%
Max | 155%|102% | 78% | 63% | 60% | 52% | 43% | 43% | 44% | 42% | 40% | 36% | 34% | 33% | 29% | 29% | 29% | 29% | 26% | 26% | 26% | 24% | 23% | 24% | 23% | 23% | 23% | 21% | 19%
Min -52% | -25% | -12% | -2% | -1% | 4% | 7% | 7% | 5% | 6% | 9% | 9% | 8% | 9% | 12% | 12% | 14% | 16% | 17% | 15% | 17% | 18% | 17% | 19% | 17% | 18% | 18% | 18% | 19%

-27% -25% -12% -2%
lan-96 |E¥yREEVll 8% 34% 21% 16% | 18% | 28% 28% 31% 31% 33% 24% 28% 28% 24% 24% 23% 25% 23% 22% 23% 21% 21% 20% 21% 21% 21%
Jan-97 | 20% 28% 61% 35% 26% 26% | 37% | 36% 39% 38% 40% 28% 33% 33% 28% 28% 26% 28% 26% 25% 25% 24% 23% 22% 23% 23% 23%
Jan-98 | 37% 86% 40% 28% 28% 41% | 38% | 41% A41% 42% 29% 34% 34% 28% 29% 27% 28% 26% 25% 26% 24% 23% 22% 23% 23% 23%
Jan-99 |154% 42% 25% 25% 41% 39% | 42% | 41% 42% 29% 34% 34% 28% 28% 26% 28% 26% 24% 25% 24% 23% 22% 22% 22% 23%

jan-00 RN 22% 23% 29% | 30% | 33% 19% 26% 26% 20% 22% 20% 22% 20% 19% 20% 19% 18% 18% 18% 18% 19%
jan-01 |EEDAN 10% 41% 37% 42% 41% | 43% | 25% 32% 32% 25% 26% 24% 26% 24% 22% 23% 22% 21% 20% 21% 21% 21%
Jan-02 | 26% 69% 53% 56% 52% 52% | 30% | 37% 36% 28% 29% 26% 28% 26% 24% 25% 23% 22% 21% 22% 22% 22%
Jan-03 |128% 69% 67% 59% 58% 31% | 39% | 38% 28% 29% 27% 29% 26% 24% 25% 23% 22% 21% 22% 22% 22%

Jan-04 | 26% 43% 41% 44% 17% 28% | 28% | 20% 21% 19% 22% 20% 19% 20% 18% 17% 17% 18% 18% 18%

Jan-05 | 63% 49% 51% 15% 29% 29% | 19% | 21% 19% 22% 19% 18% 19% 18% 17% 16% 17% 17% 18%

Jan-06 | 36% 45% 2% 21% 23% 13% | 16% | 14% 18% 15% 15% 16% 15% 14% 14% 15% 15% 16%

jan-07 | 5a% [BECA 17% 20% 9% 13% | 11% | 16% 13% 13% 15% 13% 13% 12% 14% 14% 15%

jan-08 A 1% 10% 6% 5% |11% | 9% 9% 11% 10% 10% 9% 11% 12% 13%

Jan-09 [102% 61% 24% 27% 22% 27% | 22% | 20% 21% 19% 18% 17% 18% 18% 19%

jan-10 | 29% SN 9% 7% 15% 12% | 11% | 14% 12% 11% 11% 13% 13% 14%

jan-11 |BREA 0% 1% 12% 8% 8% |12% | 10% 9% 9% 11% 12% 13%

Jan-12 | 36% 18% 29% 20% 17% 20% | 16% | 15% 14% 16% 16% 17%

Jan-13 | 3% 26% 15% 13% 17% 13% | 12% | 12% 14% 15% 16%

Jan-14 | 54% 21% 16% 21% 16% 14% | 13% | 16% 16% 17%

Jan-15 1% 11% 8% 8% 7% | 11% | 12% 14%

Jan-16 | 6% 20% 12% 11% 10% 14% | 14% | 16% Returns >=10%
Jan-17 | 36% 15% 12% 11% 15% 16% | 18% 7 to <10%

Jan-18 2% 4% 11% 12% 15% Fp——

Jan-19 | 7% 7% 15% 16% 19%

Jan-20 | 7% 20% 20% 22%

Jan-21 | 35% 27% 28%
Jan-22 | 18% 24%
Jan-23 | 31%

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Row named ‘Year’ indicates the time frame on investment —1Y, 2V, 3Y etc



Number of Times Money Multiplied - Lumpsum Investment in <% Fundsindia
HDFC Flexi Cap Fund (1995 to 2023)

Average | 1.3x 1.6x 2X 2.4x 3x 3.7x || 4.7x 6.1x 7.8x 9.5x | 11.3x | 13.5x | 16.1x | 19.3x | 22.6x | 26.5x | 31.9x | 38.7x | 47.5x | 57.2x | 66.4x | 74.8x | 85.5x | 105.3x | 132.9x | 153.9x | 159.8x | 149.4x 150.6x
Max 2.6x 4.1x 5.6x 7.1x | 10.5x | 12.3x || 12.2x§| 17.5x | 26.6x | 33.3x | 40.5x 40x 44.9x | 54.2x | 45.6x | 58.8x | 75.9x | 97.9x | 80.7x | 101.7x | 128.2x | 113.6x | 126.9x | 162.8x | 182.3x | 223.8x | 266.2x | 206.6x 150.6x
Min 0.5x 0.6x 0.7x 0.9x 1x 1.3x 1.6x 1.7x 1.6x 1.8x 2.6x 2.8x 2.7x 3.3x 5.5x 6.1x 9.3x | 14.5x | 19.7x | 16.4x 27x 38.1x | 40.6x | 62.6x | 48.6x 72x 97.5x 115.3x 150.6x

Period 4 O 3 9 0 4 b 3 b S
Jan-95 0 0.6 0 0.9 2.4x 1.9x 1.8x 2.3x 5.2x 6.7x 10.7x 14.6x 224x 11.4x 223x 31.2x 22.2x 309x 319x 453x 46x 459x 65x 63.4x 67.5x 72x 97.5x  115.3x 150.6x
Jan-96 0.8 0.9 1.3x 3.2x 2.6x 2.4x 3.2x 7.2x 9.2x 149x 19.5x 30.6x 16.4x 31.7x 40.6x 31.2x 38.7x 41.5x 69.4x 62.8x 65.1x 95x 87x 92.6x 98.8x 133.7x 158.2x 206.6x

Jan-97 | 1.2x 1.6x 4.2x 3.3x 3.2x 4x 9.4x | 11.7x 19.4x 25x 40.5x 19.3x 40.7x 54.2x 40.6x 519x 50.9x 85.1x 80.7x 86.7x 108.4x 113.6x 119.1x 127x 171.9x 203.4x 265.6x

Jan-98 | 1.4x 3.5x 2.7x 2.7x 3.4x 7.9x 9.5x | 15.6x 22x 33.3x 16.5x 33.5x 449x 31.7x 45.6x 45.8x 66.5x 64.1x 69.4x 101.7x 91.6x 95x 106.1x 143.6x 169.8x 221.8x

Jan-99 | 2.5x 2x 2x 2.4x 5.6x 7.2x | 11.6x)] 15.6x 23.5x 12.8x 25x 33.5x 24.8x 31.7x 32x 519x 509x 48x 69.4x 739x 77.3x 79.4x 104.9x 124.1x 162.1x

Jan-00 0.8 0.8 2.2x 2.8x 4.6x 6.3x 9.8x 48x 10.1x 12.7x 89x 133x 12.8x 19.7x 185x 19.2x 26.6x 27.3x 27.4x 323x 38.1x 489x 63.8x

Jan-01 1.2x 2.8x 3.5x 5.8x 7.9x | 12.2x 6x 12.2x 16.1x 11.6x 16x 16.4x 25.4x 25.2x 24.1x 33.8x 35.8x 37.4x 383x 54.8x 66.3x 80.1x

Jan-02 | 1.3x 2.9x 3.6x 5.9x 8.1x 123x| 6.3x | 124x 159x 11.8x 16.5x 16x 24.8x 254x 25.2x 35.5x 33.8x 35.8x 37.4x 534x 65.1x 79.4x

Jan-03 | 2.3x 2.9x 4.7x 6.4x 9.8x 5.1x 10x 13.2x  9.2x 12.8x 139x 21.2x 20.2x 20.3x 28.4x 27.4x 294x 309x 43.7x 53.4x 65.1x

Jan-04 1.3x 2x 2.8x 4.3x 2.2x 4.4x 5.6x 4.3x 5.6x 5.7x 8.9x 8.9x 9.6x 12.8x 12x 12.3x 14.4x 19.7x 23.2x 27.4x

Jan-05 1.6x 2.2x 3.4x 1.7x 3.6x 4.6x 3.4x 4.6x 4.8x 7.3x 6.8x 7.3x 9.6x 10.1x 10.5x 10.7x 14.4x 16.9x 23.2x

Jan-06 | 1.4x 2.1x 1.1x 2.1x 2.8x 2.1x 2.8x 2.9x 4.4x 4x 4.7x 5.9x 6.2x 6.3x 7.1x 9.4x 10.8x 14.5x

Jan-07 | 1.5x 0.8 1.6x 2.1x 1.5x 2.1x 2.1x 3.3x 3x 3.4x 4.7x 4.3x 4.9x 4.9x 7.1x 8.1x  10.8x
Jan-08 I 1x  1.3x 13x  13x | 2ax| 2x  22x 28 29x 3ax 3dx 43x  55x  7.x

Jan-09 2X 2.6x 1.9x 2.6x 2.7x 4.2x 4ax 4.3x 5.6x 5.7x 6.2x 6.6x 8.6x 10.1x 13.6x
Jan-10 | 1.3x 0.9 1.3x 1.3x 2x 2x 2.1x 2.9x 2.8x 2.8x 3.2x 4.3x 4.9x 6.3x

Jan-11 0 1x 1x 1.6x 1.5x 1.6x 2.2x 2.1x 2.2x 2.4x 3.2x 3.9x 4.9x

Jan-12 1.4x 1.4x 2.1x 2.1x 2.2x 3x 2.8x 3.1x 3.3x 4.4x 5.1x 6.6x

Jan-13 1x 1.6x 1.5x 1.6x 2.2x 2.1x 2.2x 2.5x 3.3x 4ax 5.1x

Jan-14 | 1.5x 1.5x 1.6x 2.1x 2.1x 2.2x 2.4x 3.3x 3.8x 4.8x

Jan-15 1x 1.4x 1.4x 1.5x 1.5x 2.1x 2.5x 3.3x

16 | 1ax 1ax 14x  15x  1ex  22x | 25x| 33x A lumpsum investment in HDFC Flexi Cap Fund on an

Jan-17 | 14x  13x  14x 15 2 24x| 3 seseenseseeeeh gverage multiplied more than 2 times over a 7 year .
Jan-18 1x 11x 15x 1.8x  2.3x 1_ f Returns >=10%
Jan-19 | 1.1x  1.Ix 15x 1.8x 2.4x ime Trame 7 to <10%

Jan-20 | 11x | 14x  17x  2.2x 0to <7%

Jan-21 1.4x 1.6x 2.1x

2z
Jan-23 1.3x

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2Y, 3Y etc For eg: If you invested on Jan-95, then
over 5 years your money multiplied 2.4 times.




Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Row named ‘Year’ indicates the time frame on investment —1Y, 2V, 3Y etc

[ ] [ ] [ ] [ ] .
Year wise Lumpsum Returns of Franklin India Flexicap ¥ FundsIndia
Fund (1995 to 2023)
Average | 23% | 21% | 21% | 21% | 21% | 20% | 21% | 21% | 21% | 21% | 21% | 21% | 21% | 20% | 20% | 20% | 21% | 21% | 21% | 21% | 21% | 20% | 20% | 20% | 20% | 20% | 20% | 19% | 18%
Max__| 209% | 119% | 72% | 58% | 56% | 50% | 39% | 41% | 41% | 40% | 37% | 33% | 31% | 30% | 28% | 27% | 28% | 26% | 26% | 26% | 24% | 23% | 23% | 23% | 22% | 22% | 22% | 20% | 18%
Min | -48% | -22% | -12% | 3% | 2% | 4% | 7% | 8% | 7% | 7% | 9% | 8% | 8% | 9% | 11% | 12% | 13% | 16% | 16% | 14% | 16% | 16% | 16% | 17% | 16% | 17% | 18% | 18% | 18%
1 2 3
Jan-95 [REVANRTUREUS 19 26% 14% | 11% | 12% 20% 21% 23% 25% 27% 19% 22% 22% 19% 20% 19% 21% 20% 19% 20% 19% 18% 18% 19% 18% 18%
jan-96 [BEVRNRTAN 10% 42% 23% 18% | 18% | 27% 27% 29% 30% 32% 23% 26% 26% 23% 23% 22% 24% 23% 22% 22% 21% 20% 20% 21% 20% 20%
Jan-97 | 11% 24% 68% 34% 25% 24% | 34% | 33% 34% 36% 37% 27% 30% 29% 25% 26% 24% 26% 25% 24% 24% 23% 22% 21% 22% 21% 22%
Jan-98 | 38% 107% 43% 29% 27% 38% | 36% | 37% 39% 40% 28% 31% 31% 26% 27% 25% 27% 26% 24% 25% 23% 22% 22% 23% 22% 22%
Jan-99 |209% 45% 26% 24% 38% 36% | 37% | 39% 41% 28% 31% 30% 26% 26% 24% 26% 25% 24% 24% 22% 21% 21% 22% 21% 22%
jan-00 [EDETE A 13% 15% 20% | 24% | 27% 16% 20% 20% 17% 18% 17% 19% 18% 17% 18% 17% 16% 16% 17% 16% 17%
ian-01 [P 7% 33% 31% 34% 37% | 39% | 24% 28% 27% 22% 23% 22% 24% 22% 21% 22% 20% 19% 19% 20% 19% 20%
Jan-02 | 20% 58% 47% 47% 47% 49% | 28% | 33% 31% 26% 26% 24% 26% 25% 23% 24% 22% 21% 21% 21% 21% 21%
Jan-03 |108% 62% 57% 55% 55% 30% | 35% | 33% 26% 27% 25% 27% 25% 23% 24% 22% 21% 21% 21% 21% 21%
Jan-04 | 25% 36% 40% 44% 18% 25% | 24% | 18% 20% 18% 21% 20% 19% 19% 18% 17% 17% 18% 17% 18%
Jan-05 | 48% 48% 51% 16% 25% 24% | 17% | 19% 18% 21% 19% 18% 19% 17% 16% 16% 17% 17% 17%
Jan-06 | 49% 52% 7% 20% 20% 13% | 16% | 14% 18% 17% 16% 17% 15% 14% 14% 16% 15% 16%
jan-07 | 55% CC 12% 14% 7% 11% | 10% | 15% 14% 13% 14% 13% 12% 12% 14% 13% 14%
jan-08 [T 3% 4% 4% | 10%| 9% 9% 11% 9% 9% 9% 11% 11% 12%
Jan-09 | 69% 42% 19% 22% 19% 24% | 21% | 19% 20% 18% 16% 16% 18% 17% 18%
Jan-10 | 19% 0% 10% 8% 17% 15% | 13% | 15% 13% 12% 12% 14% 14% 15%
Jan-11 5% 5% 16% 14% 12% | 14% | 12% 11% 12% 14% 13% 14%
Jan-12 | 32% 18% 30% 23% 19% 21% | 17%| 15% 15% 17% 16% 17%
Jan-13 | 5% 28% 20% 16% 19% 15% | 13% | 13% 16% 15% 16%
Jan-14 | 57% 28% 20% 22% 17% 14% | 15% | 17% 16% 17%
Jan-15 | 5% 5% 12% 8% 7% 9% | 13%| 12% 14%
Jan-16 | 4% 16% 9% 8% 9% 14% | 13% | 15% Returns >=10%
Jan-17 | 30% 12% 9% 11% 16% 14% | 16% 7 to <10%
jan-18 [0 0% 5% 13% 11% 14% 0to <7%
Jan-19 | 3% 10% 19% 15% 18%
Jan-20 | 16% 27% 20% 22%
Jan-21 | 40% 21% 24%
Jan-22 5% 17%
Jan-23 | 31%




Number of Times Money Multiplied - Lumpsum Investment in <% Fundsindia
Franklin India Flexicap Fund (1995 to 2023)

Average| 1x 1.3x | 1.6x 2x 24x | 2.9x || 36x | 44x | 56x | 7.1x | 85x | 10.1x | 11.9x | 14x | 16.5x | 19.4x | 23.2x | 28x | 34.6x | 42.2x | 50.4x | 57.1x | 63.9x | 73.5x | 91.6x |110.3x| 124.6x|124.1x|119.3x
Max 1.1x 3.8x 4.9x 5.6x 6.8x 10x || 13.1x | 12.1x | 18x | 22.5x | 27.1x | 31.8x | 30x | 35.8x | 33.7x | 38.3x | 48.6x | 70.7x | 67.9x | 85.5x | 91.7x | 96.7x |100.1x|117.9x|144.8x | 156.3x | 173.1x| 202.8x | 156X
Min 0.9x 0.5x 0.7x 0.6x 0.9x 0.9x 1.3x 1.5x 2x 1.7x 2x 2.9x 1.8x 2.8x 4.4x 4.3x 7.3x 9.6x 15x | 17.4x | 14.2x | 23.4x | 27.2x | 30.1x | 53.5x | 41.4x | 68.9x | 92.2x | 97x

Period 4 6 8 g D 4 6 8 9 D 4 6 8 9
Jan-95 [MIk: 0 0.8 1x 3.2x 22x | 21x | 25x 52x 6.7x 9.7x 14.6x 22.4x 11.4x 19.7x 24.1x 19.2x 26.6x 27.3x 45.3x 46x 459x 61.5x 59.3x 61.3x 71.3x 99.5x 104.8x 137.1x
Jan-96 [ 13x 41x 28x 2.7x | 32x | 68x 8.6x 128x 179x 28x 14.7x 254x 32x 27.4x 33.8x 35.8x 59.6x 62.8x 65.1x 79.4x 76.6x 79.1x 92.1x 128.5x 135.4x 177x
Jan-97 | 1.1x 15x 4.7x 3.2x 3.1x 3.6x | 7.8x | 9.8x 13.9x 21.6x 31.9x 17.6x 30.3x 35.3x 28.4x 40.4x 38.7x 64.1x 69.4x 73.9x 91.6x 95x 90.8x 105.6x 147.4x 155.3x 203.1x
Jan-98 | 1.4x 43x 29x 28x 33x 69x | 8.6x | 12.4x 19.4x 28.9x 15.1x 25.5x 33.5x 25.4x 36.1x 35.5x 58.2x 64.1x 59.6x 86.7x 77.3x 79.4x 95.4x 133.1x 140.3x 183.4x

Jan-99 | 3.1x  2.1x 2x 2.4x 5x 6.3x | 9.1x | 13.9x 22x 11.8x 19.5x 23.3x 20.2x 25.4x 25.2x 40.4x 44.4x 48x 59.6x 53.4x 54.8x 66.3x 96.4x 101.6x 132.8x

Jan-00 [ 0.6 0.8 1.6x 2x 3x 45x | 68x 38x 6.2x 7.4x 6.6x 8.6x 9x 13.6x 14.1x 14.4x 19.7x 19.7x 19.5x 22.6x 31.6x 32.9x 43x

Jan-01 1Ax 24x 29x 4.3x 6.6x 10x 5.6x 9.2x 10.9x 8.9x 12x  13.3x 20.3x 19.7x 21.1x 29.4x 26.6x 27.3x 324x 46x 45.9x 63.1x

Jan-02 | 1.2x 25x 3.2x 4.7x 69x 10.9x | 5.6x | 9.8x 11.4x 10.1x 12.7x 13.2x 20.2x 22.7x 22.3x 31.2x 29.4x 309x 37.4x 45.3x 54.8x 66.3x

Jan-03 | 21x 2.6x 39x 58x 89x 4.8x | 8.2x | 9.8x 8x 10.9x 11.6x 17.6x 18.2x 18.1x 25.2x 24.1x 25.5x 30.9x 37.4x 45.3x 54.8x

Jan-04 | 1.3x 1.8x 27x 43x 2.3x 3.8x | 45x | 38x 5.2x 52x 81x 89x 9.6x 114x 12x 123x 14.4x 19.7x 19.7x 27.4x

Jan-05 | 1.5x  2.2x 3.4x 1.8x 3.1x 3.6x 3x 4x 4.4x 6.7x 6.8x 7.3x 9.6x 9x 9.3x 10.7x 14.4x 16.9x 19.7x

Jan-06 | 1.5x  2.3x 1.2x 2.1x 2.5x 2.1x 28x | 29x 44x 4.8x 5.1x  6.6x 6.2x 6.3x 7.1x 10.7x 10.8x 14.5x

Jan-07 | 1.6x 0.8 1.4x 1.7x 1.4x 1.9x 19x | 3.1x 3.3x 34x 42x 43x 44x 49x 7.1x 7.1x  9.3x

Jan-08 [ o 1ix I 12x 13x |19x| 2x  22x  28x  26x  2.8x 3.Ix 43x 48x  6.Ix

Jan-09 | 1.7x 2x 1.7x 22x 24x 3.6x | 3.8x 4x 52x 5.2x 5.1x 59x 8.6x 9x 12x

Jan-10 | 1.2x 1x 1.3x 14x  2.2x 2.3x 2.4x | 3.1x 3x 3.1x 3.5x 4.8x 5.5x 7.1x

Jan-11 [k: 1.1x 12x 1.8x 1.9x 2x 25x | 25x 2.6x 3.1x 4.2x 43x 5.5x

Jan-12 | 1.3x 1.4x 2.2x 23x 2.4x 3.1x 3x 3.1x 3.5x 4.8x 5.1x 6.6x

Jan-13 | 1.1x 1.6x 1.7x 1.8x 24x 23x | 24x | 2.7x 3.8x 4x 5.1x

Jan-14 | 1.6x 1.6x 1.7x 2.2x 2.2x 2.2x 2.7x | 3.5x 3.8x 4.8x

Jan-15 | 1.1x 1.1x 14x 14x 14x 1.7x | 24x | 25x 3.3x A lumpsum investment Ir! F.r'Clnklln IndICl FICX.I CGp

Jan16 | 10 13 13 14 15 22 |24 | 31 .. ..., Fund on an average multiplied more than 2 times over

Jan-17 | 1.3 13 13 15 2.1 2.2 2.8 H Returns >=10%
Jan-18 g8 10 12 16 17 22 a7 year Time frame 7 to <10%

Jan19 | 1.0 12 17 17 23
Jan20 | 12 16 17 22 0 to <7%

Jan21 | 1.4 15 19
Jan22 | 11 14
Jan-23 13

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2Y, 3Y etc For eg: If you invested on Jan-95, then
over 5 years your money multiplied 3.2 times.




If you are hesitant to invest large lumpsum money in
Equity, stagger entry over 6 months

Year wise 6M STP Returns of Nifty 50 TRI (2000 to 2023)

\\\?Fundslndic

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment — from which you deployed the amount via 6 month STP. The Row named ‘Year’ indicates the time frame on
investment — 1Y, 2Y, 3Y etc

Average | 13% | 14% | 14% | 15% | 15% | 15% || 15% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 14% | 15% | 15% | 15% | 15% | 14% | 13% | 13%

Max | 93% | 50% | 49% | 45% | 46% | 36% || 28% | 27% | 24% | 21% | 20% | 21% | 20% | 18% | 19% | 18% | 17% | 17% | 18% | 17% | 17% | 16% | 15% | 13%

Min | -49% | -20% | -12% | 2% | 1% | 1% || 6% | 6% | 6% | 6% | 7% | 6% | 7% | 8% | 9% | 9% | 11% | 12% | 12% | 11% | 12% | 13% | 13% | 13%
1 2

Jan-00 ECANNSTCSNCUAN g0, 9%  13% | 17% | 21% 10% 15% 15% 11% 13% 12% 14% 13% 12% 13% 13% 13% 13% 13% 13% 13%

Jan-01 [EEVRNEWURN 139  16% 21% 24% | 28% | 14% 19% 19% 15% 16% 15% 16% 15% 14% 15% 15% 14% 15% 15% 15%  15%

Jan-02 | 3% 35% 27% 30% 32% 36% | 18% | 24% 23% 17% 18% 17% 19% 17% 16% 17% 16% 16% 16% 16% 16% 16%

Jan-03 | 93% 46% 44% 43% 46% 22% | 28% | 27% 20% 21% 20% 21% 19% 18% 18% 18% 17% 17% 18% 17% 17%

Jan-04 | 20% 29% 33% 39% 13% 21% | 21% | 14% 16% 15% 17% 15% 14% 15% 14% 14% 14% 15% 14% 15%

Jan-05 | 41% 41% 46% 12% 22% 22% | 14% | 16% 15% 16% 15% 14% 15% 14% 14% 14% 15% 14%  15%

Jan-06 | 29% 42% 0% 15% 16% 8% | 11% | 10% 13% 11% 10% 12% 11% 12% 12% 13% 12% 13%

jan-07 | 55% PO 10% 12% 4% 8% | 8% | 11% 9% 9%  10% 10% 10% 11% 12% 11% 12%

jan-0s [ICH 1% 7% 4% 4% | 8% | 7% 6% 8% 8% 9% 9% 10% 10% 11%

Jan-09 | 64% 40% 14% 18% 16% 18% | 15% | 14% 15% 14% 14% 14% 15% 15%  15%

jan-10 | 22% B 7% 7% 12% 9% | 8% | 11% 10% 10% 11% 12% 12% 12%

jan-11 B 3% 5% 11% 8% 7% | 10% | 10% 10% 11% 12% 11% 12%

Jan-12 | 18% 13% 19% 13% 11% 14% | 13% | 13% 13% 14% 14% 14%

Jan-13 | 8%  20% 12% 10% 13% 12% | 12% | 13% 14% 13%  14%

Jan-14 | 28% 12% 9%  14% 12% 12% | 13% | 14% 13%  14%

Jan-15 8% 8% 9%  10% | 12% | 11% 12%

Jan-16 | 7%  18% 14% 13% 14% 16% | 14% | 15%

Jan-17 | 18% 12% 12% 13% 16% 14% | 15%

Jan-18 | 4% 9%  11% 15% 13%  14% “—— Returns >=10%

Jan-19 | 9% | 13% 17% 14% 15% 7 to <10%

Jan-20 | 37% 31% 22% 22% 0 to <7%

an22 | 7% 14%

Jan-23 23%




Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment — from which you deployed the amount via 6 month STP. The Row named ‘Year’ indicates the time frame on

investment — 1Y, 2Y, 3Y etc

' f lexi d Y i
Year wise 6M STP Returns of HDFC Flexicap Fund (1995 % FundsIndia
to 2023)

Average| 19% 20% 21% 21% 21% 21% 21% 22% 22% 22% 22% 21% 21% 21% 21% 21% 21% 22% 22% 22% 22% 21% 21% 21% 21% 21% 21% 20% 19%
Max 123% | 91% 67% 60% 57% 49% 43% 42% 41% 41% 39% 34% 34% 33% 29% 28% 28% 28% 26% 25% 25% 24% 23% 23% 23% 23% 23% 21% 19%
Min -48% | -22% | -11% | -1% -1% 2% 8% 7% 5% 6% 9% 9% 8% 10% 12% 13% 14% 15% 17% 16% 17% 18% 18% 18% 17% 18% 19% 19% 19%

2 3

JENECEM -21%  -22%  -10% 0% 21% 13% 10% 12% 21% 22% 25% 26% 28% 20% 24% 24% 20% 21% 20% 22% 20% 20% 20% 19% 19% 18% 19% 19% 19%
IENSCOM -20%  -2% 9% 35% 21% 17% 18% 28% 28% 31% 32% 33% 24% 28% 28% 24% 25% 23% 25% 23% 22% 23% 22% 21% 20% 21% 21% 21%
Jan-97 16% 26% 59% 34% 26% 26% 37% 35% 38% 38% 39% 28% 33% 32% 27% 28% 26% 28% 26% 25% 25% 24% 23% 22% 23% 23% 23%

Jan-98 | 27% 80% 37% 26% 26% 39% 37% | 40% 39% 41% 28% 33% 33% 27% 28% 26% 28% 26% 25% 25% 24% 23% 22% 23% 22% 23%

Jan-99 | 112% 30% 18% 20% 36% 34% 38% 38% 40% 26% 32% 32% 26% 26% 25% 26% 24% 23% 24% 22% 22% 21% 21% 21% 22%

IEREVON -21% -12% -1% 22% 23% 29% 30% 32% 19% 26% 26% 20% 21% 20% 22% 20% 19% 20% 19% 18% 18% 18% 18% 19%

Jan-01 0% 12%  42% 38% 43% 41% | 43% 26% 33% 32% 25% 26% 24% 26% 24% 23% 23% 22% 21% 20% 21% 21% 21%

Jan-02 10% 58% 47% 50% 47%  49% 28% 35% 34% 26% 27% 25% 27% 24% 23% 24% 22% 21% 20% 21% 21% 21%

Jan-03 | 123% 67% 66% 58% 57% 30% 39% 37% 28% 29% 26% 28% 25% 24% 25% 23% 22% 21% 22% 22% 22%

Jan-04 | 28% 44% 41% 44% 17% 28% 29% 20% 21% 19% 22% 20% 19% 20% 18% 17% 17% 18% 18% 18%

Jan-05 | 60% 47% 50% 14% 28% 28% 18% 20% 18% 21% 19% 18% 19% 17% 17% 16% 17% 17% 18%

Jan-06 | 24% 38% 18% 20% 11% 14% 13% 17% 14% 14% 15% 14% 13% 13% 14% 14% 15%

Jan-07 50% 16% 19% 8% 12% 11% 15% 13% 12% 14% 13% 12% 12% 13% 14% 15%

Jan-08 12% 17% 4% 10% 9% 14% 12% 11% 13% 12% 11% 11% 13% 13% 14%

Jan-09 | 98% 60% 23% 26% 21% 26% 21% 19% 21% 18% 17% 16% 18% 18% 19%

Jan-10 | 28% -3% 8% 7% 15% 12% 11% 14% 12% 11% 11% 13% 13% 14%

Jan-11 [Er¥¥ 3% 3% 14% 10% 9% 13% 11% 10% 10% 12% 12% 14%

Jan-12 | 20% 11% 24% 16% 14% 17% 14% 13% 13% 15% 15% 16%

Jan-13 7% 29% 16% 14% 18% 14% 13% 12% 15% 15% 16%

Jan-14 | 45% 18% 14% 19% 14% 13% 12% 15% 15% 17%

Jan-15 -5% 0% 11% 8% 7% 7% 11% 12% 14%

Jan-16 14% 25% 15% 13% 12% 15% 16% 17%

Jan-17 | 22% 9% 8% 8% 13% 14% 16%

Jan-18 1% 4% 5% 12% 13% 16% Returns >=10%

Jan-19 | 3% 5% 14% 15% 18% 7 to <10%

Jan-20 | 29% 32% 28% 28% 0to <7%

Jan-21 | 23% 21% 24%

Jan-23 | 31%




Year wise 6M STP Returns of Franklin India Flexicap

Fund (1995 to 2023)

\\\?Fundslndic

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of investment — from which you deployed the amount via 6 month STP. The Row named ‘Year’ indicates the time frame on
investment — 1Y, 2Y, 3Y etc

Average | 18% | 19% | 20% | 20% | 20% | 20% | 20% | 20% | 21% | 21% | 21% | 20% | 20% | 20% | 20% | 20% | 20% | 21% | 21% | 21% | 21% | 20% | 20% | 20% | 20% | 20% | 20% | 19% | 18%

Max | 150% | 99% | 68% | 56% | 55% | 46% | 39% | 38% | 38% | 39% | 37% | 32% | 31% | 29% | 26% | 26% | 27% | 26% | 25% | 24% | 24% | 23% | 22% | 23% | 22% | 22% | 22% | 20% | 19%

Min | -44% | -21% | -11% | 3% | 2% | 3% | 7% | 8% | 7% | 7% | 10% | 8% | 8% | 10% | 11% | 12% | 13% | 15% | 17% | 15% | 15% | 17% | 17% | 17% | 16% | 17% | 18% | 18% | 18%
1 2 3

Jan-95 [ESTYANNETIANETAN 200 27%  15% | 11% | 13% 21% 21% 23% 25% 27% 20%  22% 22% 20% 20% 19% 21% 20% 19% 20% 19% 18% 18% 19% 18%  19%

jan-96 [STBTCEN 8%  41% 22% 17% | 17% | 26% 26% 28% 30% 32% 23% 26% 25% 22% 23% 22% 23% 22% 21% 22% 21% 20% 20% 20% 20%  20%

Jan-97 | 7%  21% 66% 33% 24% 23% | 33% | 32% 34% 35% 37% 27% 29% 29% 25% 25% 24%  26% 25% 23% 24% 22% 21% 21% 22% 21%  22%

Jan-98 | 26% 98% 38% 26% 25% 36% | 34% | 36% 37% 39% 27% 31% 30% 26% 26% 25% 26% 25% 24% 24% 23% 22% 21% 22% 21%  22%

Jan-99 | 150% 30% 17% 18% 32% 31% | 33% | 35% 37% 25% 28% 28% 24% 24% 23% 25% 23% 22% 23% 21% 20% 20% 21% 20% 21%

jan-0 IFCECE 15%  17%  22% | 25% | 29% 17% 21%  21% 17% 18% 17% 20% 19% 18% 18% 17% 16% 16% 17% 17% 17%

jan-01 W 7%  34% 31% 35% 37% | 39% | 24% 28% 27% 22% 23% 22% 24% 22% 21% 22% 20% 19% 19% 20% 19%  20%

Jan-02 | 7%  49% 41% 42% 44% 46% | 26% | 31% 30% 24% 25% 23% 25% 24% 22% 23% 21% 20% 20% 21%  20%  20%

Jan-03 | 109% 62% 57% 55% 55% 30% | 35% | 33% 26% 27% 25% 27% 25% 24% 24% 22% 21% 21% 22% 21%  21%

Jan-04 | 26% 37% 41% 44% 18% 25% | 25% | 19% 20% 18% 21% 20% 19% 19% 18% 17% 17% 18% 17% 18%

Jan-05 | 45% 47% 50% 16% 25% 24% | 17% | 19% 17% 21% 19% 18% 19% 17% 16% 16% 17% 17% 17%

Jan-06 | 33% 43% 3% 17% 17% 11% | 14% | 13% 17% 15% 14% 16% 14% 13% 13% 15% 14%  15%

jan-07 | 52% EU 11% 13% 7%  10% | 10% | 15% 14% 13% 14% 12% 12% 12% 14% 13%  14%

jan-08 IEC 4% 9% 2% 7% 7% | 13% | 12% 11% 13% 11% 11% 1% 13% 12% 13%

Jan-09 | 66% 41% 18% 21% 18% 24% | 21% | 19% 20% 17% 16% 16% 18% 17%  18%

jan-10 | 19% I 9% 8%  17% 15% | 13% | 15% 13% 12% 12% 14% 14% 15%

jan-11 BV 7% 7% 17%  15% 13% | 15% | 13% 12% 12% 14% 14%  15%

Jan-12 | 21%  13%  26% 20% 17% 19% | 15% | 14% 14% 16% 15% 17%

Jan-13 | 8%  30% 21% 17% 19% 15% | 13% | 14% 16% 15% 17%

Jan-14 | 50%  25% 18% 21% 15% 13% | 14% | 17% 15% 17%

Jan-15 | 0% 2%  11% 7% 6% 8% | 12% | 11% 13%

Jan-16 | 6%  18% 10% 8%  10% 14% | 13% | 15%

Jan-17 | 18% 6% 5% 8%  14% 12% | 15% Returns >=10%

Jan-18 1% 6% 13% 12%  15% 7 to <10%

Jan-19 | 1% 9%  18% 15%  18% 0to <7%

Jan-20 | 36% 38% 26% 27%

jan-21 | 27%  16%  20%

jan22 | 7% 18%

Jan-23 33%




Equity SIPs over 7+ Years have historically given a
good return experience

Year wise SIP Returns of Nifty 50 TRI (2000 to 2023)

\\\?Fundslndic

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of SIP. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2Y, 3Y etc

Average | 17% | 16% | 16% | 17% | 16% | 16% || 15% | 15% | 14% | 14% | 14% | 13% | 13% | 13% | 14% | 13% | 14% | 14% | 14% | 14% | 14% | 15% | 15% | 14%
Max | 141% | 67% | 54% | 49% | 48% | 44% || 40% | 35% | 25% | 24% | 22% | 18% | 18% | 18% | 18% | 16% | 16% | 16% | 15% | 16% | 16% | 15% | 15% | 15%
Min | -65% | -40% | -22% | -8% | -4% | 2% || 0% | 2% | 3% | 4% | 5% | 6% | 6% | 6% | 7% | 8% | 9% | 10% | 11% | 11% | 13% | 14% | 14% | 14%
Jan-00 [EETTAREVUSSSTISN 28%  23% 27% |30% | 35% 14% 22% 21% 15% 16% 15% 17% 15% 14% 15% 14% 14% 14% 15% 15% 15%
jan-01 VAN 4%  42% 30% 33% 35% |40% | 15% 23% 23% 15% 17% 16% 17% 15% 14% 15% 15% 15% 15% 15% 15%  15%
Jan-02 | 13% 67% 39% 39% 40% 44% |15% | 24% 23% 15% 17% 16% 17% 15% 14% 15% 14% 14% 14% 15% 15%  15%

Jan-03 | 141% 47% 44% 43% 47% 12% |23% | 23% 13% 15% 14% 17% 14% 13% 14% 14% 14% 14% 15% 14%  14%

Jan-04 | 41% 43% 42% 48% 5%  21% |20% | 10% 13% 12% 15% 13% 11% 13% 13% 13% 13% 14% 13% 14%

Jan-05 19% 19% | 7% | 12% 11% 14% 11% 10% 13% 12% 12% 12% 13% 13% 13%

Jan-06 17% 4% |10% | 9% 13% 10% 9% 12% 11% 11% 12% 13% 12% 13%

Jan-07 2% 9% | 9% | 13% 10% 9% 12% 11% 11% 12% 13% 13% 13%

Jan-08 10% 10% |15% | 11% 10% 13% 12% 12% 12% 14% 13%  14%

Jan-09 10% 16% |11% | 10% 13% 12% 12% 13% 14% 13% 14%

Jan-10 16% 10% | 9% | 13% 11% 12% 12% 14% 13% 14%

Jan-11 11% 9% |13% | 12% 12% 13% 15% 13%  14%

Jan-12 | 26% 14% 23% 12% 9%  14% |12% | 12% 13% 15% 14%  15%

Jan-13 | 15% 27% 10% 7%  14% 12% |12% | 13% 15% 14%  15%

Jan-14 | 31% 4% 4%  13% 11% 11% |13% | 15% 14%  15%

Jan-15 1%  14% 11% 12% 14% |16% | 14%  15%

Jan-16 | 3%  20% 12% 13% 15% 18% |15% | 16%

Jan-17 | 21% 9%  11% 15% 18% 15% |17% F———

Jan-18 | 4%  11% 18% 20% 16%  17% 7 t0 <10%

Jan-19 | 14% 25% 25% 17% 19%

Jan-20 | 59% 33% 19%  20% AL .

Jan-21 | 2% 1% 17%

Jan-22 | 10%  21%

Jan-23 33%




Year wise SIP Returns of HDFC Flexicap Fund (1995 to
2023)

\\\?Fundslndic

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of SIP. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2Y, 3Y etc

Average| 27% | 25% | 24% | 24% | 23% | 22% | 22% | 22% | 22% | 22% | 22% | 21% | 21% | 20% | 20% | 20% | 20% | 20% | 20% | 20% | 20% | 20% | 20% | 20% | 20% | 21% | 21% | 21% | 21%
Max | 177% | 127% | 92% | 69% | 60% | 54% | 51% || 46% | 43% | 43% | 42% | 40% | 37% | 34% | 33% | 30% | 27% | 27% | 27% | 26% | 24% | 24% | 23% | 22% | 22% | 22% | 21% | 21% | 21%
Min | -63% | -40% | -23% | -13% | -8% | 5% | -1% | 1% | 2% | 3% | 4% | 6% | 6% | 7% | 8% | 10% | 11% | 13% | 15% | 15% | 16% | 17% | 18% | 18% | 18% | 20% | 20% | 20% | 21%
Jan-95 [ETUANRSYUSRSRTTAN 13%  46% 25% | 18% | 20% 33% 32% 36% 36% 37% 25% 31% 30% 25% 26% 24% 26% 24% 23% 23% 22% 21% 20% 21% 21% 21%
jan-96 IVl 5%  22% 61% 31% 21% | 22% | 37% 35% 39% 38% 40% 26% 32% 32% 26% 27% 25% 26% 24% 23% 24% 22% 21% 21% 21% 21% 21%
Jan-97 | 14%  32% 82% 34% 22% 23% | 40% | 38% 41% 40% 42% 27% 33% 33% 26% 27% 25% 27% 24% 23% 24% 22% 21% 20% 21% 21% 21%

Jan-98 | 46% 115% 33% 18% 20% 42% | 38% | 42% 41% 43% 26% 33% 33% 25% 26% 24% 26% 24% 22% 23% 22% 21% 20% 21% 20% 21%

Jan-99 | 163% 13% 6%  13% 42% 38% | 43% | 41% 43% 24% 32% 32% 24% 25% 23% 25% 23% 21% 22% 21% 20% 19% 20% 20%  20%

Jan-00 10% 48% 41% 46% | 44% | 46% 24%  33%  32% 24%  25% 22% 25% 22% 21% 22% 20% 19% 18% 19% 19%  20%

Jan-01 | 11% 20% 68% 52% 55% 50% | 51% | 25% 35% 34% 24% 25% 23% 26% 22% 21% 22% 20% 19% 18% 19% 19%  20%

Jan-02 | 18% 95% 59% 61% 53% 54% | 22% | 34% 33% 22% 24% 21% 25% 21% 20% 21% 19% 18% 17% 18% 18%  19%

Jan-03 | 177% 66% 66% 54% 54% 17% | 32% | 32% 19% 22% 19% 23% 19% 18% 20% 18% 17% 16% 17% 17% 18%

Jan-04 | 51% 63% 49% 52% 8% 28% | 28% | 15% 18% 16% 20% 17% 16% 18% 16% 15% 14% 16% 16% 17%

Jan-05 | 84%  49% 26% 27% | 12% | 16% 14% 19% 16% 14% 17% 15% 14% 13% 15% 15%  16%

Jan-06 | 35%  52% 26% 8% | 14% | 12% 18% 14% 13% 16% 14% 13% 12% 14% 15% 16%

Jan-07 | 75% 28% 29% 7% 14% | 12% | 19% 14% 13% 16% 14% 13% 12% 14% 15% 16%

Jan-08 48% 38% 7%  16% 12% | 21% | 15% 14% 17% 14% 13% 12% 15% 15%  16%

Jan-09 | 119% 52% 3%  16% 12% 22% | 15% | 13% 17% 14% 13% 12% 15% 15%  16%

jan-10 | 33% [ETTA 9% 7%  21% 13% | 12% | 16% 13% 12% 11% 14% 14%  16%

jan-11 [EVE 12% 9%  25% 15% 12% | 17% | 13% 12% 11% 14% 15% 17%

Jan-12 | 30% 14% 33% 16% 13% 19% | 14% | 12% 11% 15% 15% 17%

Jan-13 | 21% 43% 16% 12% 19% 13% | 11% | 11% 15% 15%  17%

Jan-14 | 50% 8% 7% 18% 11% 10% | 10% | 14% 15% 17%

Jan-15 4%  19% 10% 9% 9% | 15% | 16% 18%

Jan-16 | 11% 27% 11% 9%  10% 16% | 17% | 19%

Jan17 | 20% 7% 6% 9%  17%  17% | 20% Returns >=10%

Jan-18 | 3% 5%  11% 20% 19% 22% 7 to <10%

Jan-19 | 6%  17% 25% 23%  25% 0 to <7%

Jan-20 | 53% 38% 28% 29%
Jan-21 | 25% 21%  27%

Jan-22 | 21%  31%

Jan-23 | 44%



Year wise SIP Returns of Franklin India Flexicap Fund

(1995 to 2023)

\\\?Fundslndic

Source: MFI, Fundsindia Research. How to read the table: Column 1 indicates the starting date of SIP. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2Y, 3Y etc

Average | 25% | 23% | 23% | 23% | 22% | 21% || 21% || 21% | 21% | 21% | 21% | 20% | 20% | 20% | 20% | 19% | 19% | 19% | 20% | 20% | 20% | 20% | 19% | 19% | 19% | 20% | 20% | 20% | 20%

Max | 245% | 144% | 101% | 75% | 57% | 52% || 49%|| 43% | 41% | 41% | 40% | 38% | 35% | 30% | 29% | 28% | 25% | 25% | 25% | 25% | 23% | 23% | 22% | 21% | 21% | 21% | 21% | 20% | 20%

Min | -57% | -34% | -22% | -14% | -10% | 6% || 2% || 1% | 3% | 4% | 5% | 6% | 6% | 7% | 8% | 9% | 11% | 13% | 14% | 14% | 15% | 16% | 17% | 17% | 17% | 18% | 19% | 19% | 20%
1 2

Jan-95 [ESTTANESTSNEWUSN 129 53%  26% | 18%| 18% 30% 29% 32%  33%  35% 24% 28% 27% 23% 24% 22% 24% 23% 22% 22% 21% 20% 20% 20% 20%  20%

jan-96 [SCANMUCIN 19% 70%  30% 20% | 20%| 33% 32% 34% 36% 38% 25% 29%  28% 24% 24% 23% 25% 23% 22% 23% 21% 20% 20% 21% 20%  20%

Jan-97 | 1%  26% 97% 34% 20% 20% | 36%| 34% 36% 38% 40% 25% 29% 28% 24% 24% 23% 25% 23% 22% 23% 21% 20% 20% 21% 20% 20%

Jan-98 | 36% 143% 32% 16% 17% 36% | 34%| 37% 38% 41% 25% 29% 28%  23% 24% 22% 24% 23% 22% 22% 20% 19% 19% 20% 19%  20%

Jan-99 | 245% 12% 3%  10% 35% 33% | 36%| 38% 41% 23% 28% 27% 22% 23% 21% 24% 22% 21% 21% 19% 18% 18% 19% 18%  19%

Jan-00 5%  40% 36% 39% | 41% | 43% 23% 28% 27% 21% 22% 20% 23% 22% 20% 21% 19% 18% 18% 19%  18%  19%

Jan-01 | 3%  14% 58% 45%  46% 47% | 49%| 24% 30% 29% 22% 23% 21% 24% 22% 20% 21% 19% 18% 18% 19%  18%  19%

Jan-02 | 14% 83% 54% 52% 51% 52% | 22%| 30% 28% 21% 22% 20% 23% 21% 20% 21% 18% 17% 17% 18% 18%  18%

Jan-03 | 161% 62% 56% 53%  54%  18% | 28%| 26% 18% 20% 18% 22% 20% 18% 19% 17% 16% 16% 18% 17%  18%

Jan-04 | 46% 50% 50% 52% 10% 24% | 23%| 14% 17% 15% 20% 18% 16% 18% 15% 14% 14% 16% 15%  16%

Jan-05 | 63% 54% 55% 2%  21% 21% | 11%| 15% 13% 19% 17% 15% 17% 14% 13% 14% 16% 15% 16%

Jan-06 | 51%  58% 18% 18% 7% | 13%| 11% 18% 16% 14% 16% 14% 13% 13% 15% 14%  16%

Jan-07 | 76% 18% 19% 6%  12% | 11%| 19% 16% 14% 16% 14% 12% 13% 15% 14% 16%

Jan-08 31% 25% 6% 14% 12% | 21%| 17% 15% 17% 14% 13% 13% 16% 15%  16%

Jan-09 | 79% 35% 4%  15% 12% 23% | 18%| 15% 18% 14% 13% 13% 16% 15%  16%

jan-10 | 22% EEM 11% 9%  23% 18% | 15%| 17% 13% 12% 13% 16% 14%  16%

jan-11 TR 15% 11% 28% 20% 15% | 18%| 14% 12% 13% 16% 15%  17%

Jan-12 | 30% 14% 35% 22% 16% 19% | 14%| 11% 13% 16% 15% 17%

Jan-13 | 18%  46% 22% 15% 19% 13% | 10%| 12% 16% 15%  17%

Jan-14 | 62% 17% 10% 17% 10% 8% | 11%| 16% 14% 17%

jan-1s [JECH 2%  16% 7% | 6% 10% | 16%| 14% 17%

Jan-16 | 2%  20% 7% 5%  10% 18% | 15%| 18%

Jan-17 | 23% 3% 3% 11% 19% 15% | 19% Returns >=10%

Jan-18 2%  14%  23% 17%  21% .

Jan-19 | 5%  23% 30% 20% 24% 7o <10%

Jan-20 | 59%  43% 23%  27% 0to <7%

Jan-21 | 31% 13%  23%

Jan-22 | 11%  29%

Jan-23 47%



Equity Markets witness 10-20% temporary declines ¥ Fundsindia

almost every year
Sensex : Year-wise Drawdown (1980 to 2024 YTD)
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Only 4 out of the last 44 calendar years, had intra-year declines less than 10%

Source: MFI, Fundsindia Research. Note: Drawdown of 2024 updated till 31-May-2024



Despite an intra-year decline of more than 10% almost ¥ Fundsindia
every year, 3 out of 4 years ended with positive returns!

Sensex (1980 to 2024 YTD) - Calendar Year Returns vs Drawdown
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Drawdown Average : -21%

Despite the markets having intra-year declines every year, 35 out of 44 years ended with positive returns

Source: MFI, Fundsindia Research. Note: Drawdown and Returns of 2024 updated till 31-May-2024.



Temporary declines are more frequent — 34% of the days ¥ FundsIndia
Sensex is down more than 10% from their peak

Drawdown from % of days Sensex % of days Nifty Midcap 100 % of days Nifty Smallcap 100

Peak traded below the traded below the traded below the drawdown
(Since Jan-2004) drawdown threshold drawdown threshold threshold

Falls are more
< 0% b 2l = frequent in Mid &
S0 o o e Smallcaps - 50% and
__Son > Y L 2 I 66% of the days it is
( \: 1+¥ down more than 10%
1 <-10% 34% 50% 66% 1 "1 from their peak.
N e e e e e e e e e e o e e e e e e e e e e e e e o o o o e o o e o e e e e e e V]
< -20% 12% 31% 50%
B . Large Falls are more
! _}-¥ frequent Smallcaps -
I _200 o o ) 1.
| <-30% s - e i | 40% of the days it
e - is down more than
<-40% 3% 6% 27% 30% from their
eak.
<-50% 2% 3% 9% P

Source: MFI, Fundsindia Research. Note: Data as of 31-May-2024.(Jan 2004 is the inception date of Nifty Smallcap 100 index)



Temporary market declines of 30-60%, historically has ¥ FundsIndia
occurred once every 7-10 years

Historically, large market falls (of more than 30%) and subsequent recoveries have taken around 1-3 years

Time Taken Time Taken to Fall &

Peak Date Peak Value | Trough Date Trough Value FaILI:;:()m Recovery Date Sensex Value for Fall Recover Recovery
(in yrs) (in yrs) (in yrs)

1 04-Jun-86 659 28-Mar-88 390 -41% 30-Sep-88 663 1Y 10M 6M 2Y 4AM
2 09-Oct-90 1,559 25-Jan-91 956 -39% 26-Jul-91 1,600 4M 6M 10M
3 22-Apr-92 4,467 26-Apr-93 2,037 -54% 12-Aug-94 4,508 12M 1Y 4M 2Y AM
4 12-Sep-94 4,631 04-Dec-96 2,745 -41% 14-Jul-99 4,710 2Y 3M 2Y7M 4Y 10M
5 21-Apr-98 4,281 20-Oct-98 2,764 -35% 05-Jul-99 4,306 6M 8M 1Y 2mMm
6 11-Feb-00 5,934 21-Sep-01 2,600 -56% 02-Jan-04 6,027 1Y 7M 2Y 3M 3Y 10M
7 08-Jan-08 20,873 09-Mar-09 8,160 -61% 04-Nov-10 20,894 1Y 2M 1Y 8M 2Y 10M
8 14-Jan-20 41,952 23-Mar-20 25,981 -38% 09-Nov-20 42,597 2M 8M 10M
Average 1Y 1M 1Y 3M 2Y 4M

Max 2Y 3M 2Y7M 4Y 10M

Min 2M

Source: MFI, FundsIndia Research.



Every decade saw 1 or 2 sharp temporary falls >30% ¥ Fundsindia
in Largecaps

Frequency of Market Declines

Sensex - Drawdown (1980 - 2024 YTD)
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Source: MFI, Fundsindia Research. Note: Data for 2024 updated till 31-May-2024.
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Midcaps are more volatile than Largecaps - witness 15-25% <% Fundsindia
temporary declines almost every year

Sensex VS Niftv Midcap 100 : Year-wise Drawdown (2003 to 2024 YTD)
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(2}
-21%

2003
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2008
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2010
2011
2012
2013
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

9 -14%
-14% -15% -12%
-139 0 160 _1KE0,
-20%  -14% % -16% o 1% -17% 6%
-21%
-30% 27% -26% -26% -27% -26%
-28% -29%
-32%
-40% -37% -38%
-40%
-50%
-60%
-60%
Sensex Drawdown B Nifty Midcap 100 Drawdown

-70% -67%

Only in 3 out of the last 21 calendar years, Midcaps had intra-year declines less than 10%

Source: MFI, Fundsindia Research. Note: Drawdown of 2024 updated till 31-May-2024 (Jan 2003 is the inception date of Nifty Midcap 100 index)



Despite an intra-year decline of more than 15% almost every <% Fundsindia
year in Midcaps, 3 out of 4 years ended with positive returns!

Nifty Midcap 100 (2003 to 2024 YTD) - Calendar Year Returns vs Drawdown
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143%

95%
81%

Returns Average : 27%

56% 47%
41% 44% 47%

19% 23%

-28% -37%

Drawdown Average : -21%
-67%

Despite the markets having intra-year declines every year, 16 out of 21 years ended with positive returns

Source: MFI, Fundsindia Research. Note: Drawdown and Returns of 2024 updated till 31-May-2024.



Temporary market declines of more than 30%, historically % Fundsindia
has occurred once every 8-10 years

Historically, large market falls (of more than 30%) and subsequent recoveries have taken around 2-3 years

Fall from Nifty Time Taken Time Taken to Fall &
Peak Date Peak Value Trough Date Trough Value Peak Recovery Date Midcap 100 for Fall Recover Recovery

Value (in yrs) (in yrs) (in yrs)
1 10-May-06 5,323 14-Jun-06 3,335 -37% 29-Jan-07 5,326 1M ™ 8M
2 07-Jan-08 9,655 09-Mar-09 2,938 -70% 04-Nov-10 9,673 1Y 2M 1Y 8M 2Y 10M
3 10-Nov-10 9,783 29-Dec-11 6,078 -38% 19-May-14 9,908 1Y 2M 2Y 5M 3Y 7M
4 23-Jan-18 21,732 23-Mar-20 10,991 -49% 07-Jan-21 21,965 2Y 2M 10M 3Y OM
Average 1Y 2m 1Y 4Mm 2Y 6M
Max 2Y 2M 2Y 5M 3Y 7M
Min 1M M 8M

Source: MFI, Fundsindia Research. Nifty Midcap 100 has been used since inception (Jan 2003 is the inception of Nifty Midcap 100 index)



Last two decades saw frequent sharp temporary falls >30% < Fundsindia
in Midcaps

Frequency of Market Declines

Nifty Midcap 100 - Drawdown (2003 - 2024 YTD)

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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-70%
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Source: MFI, Fundsindia Research. Note: Data for 2024 updated till 31-May-2024.
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Smallcaps are more volatile than Large & Midcaps - withess % Fundsindia
15-30% temporary declines almost every year

Sensex VS Nifty Midcap 100 VS Nifty Smallcap 100 : Year-wise Drawdown (2004 to 2024 YTD)
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-10% ' '
1% -9% -11% \
\ -13% -11% -14%
'16% '15/0
-19%

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

-20%
-20%
24% -24% -23%
-30% 295%
-40% -35% -35% -35% -33%
-40%

-50% -47%
-60%

-70%

Sensex Drawdown m Nifty Midcap 100 Drawdown B Nifty Smallcap 100 Drawdown

-80% -76%

Source: MFI, Fundsindia Research. Note: Drawdown of 2024 updated till 31-May-2024



Despite an intra-year decline of more than 15% almost every <% Fundsindia
year in Smallcaps, 3 out of 4 years ended with positive returns!

Nifty Smallcap 100 (2004 to 2024 YTD) - Calendar Year Returns vs Drawdown
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Despite the markets having intra-year declines every year, 14 out of 20 years ended with positive returns

Source: MFI, Fundsindia Research. Note: Drawdown and Returns of 2024 updated till 31-May-2024.



Temporary market declines of more than 30%, historically % Fundsindia
has occurred once every 8-10 years

Historically, large market falls (of more than 30%) and subsequent recoveries have taken around 2-3 years - from 2004 till date

Fall from Nifty Time Taken Time Taken to Fall &
Peak Date Peak Value Trough Date Trough Value Peak Recovery Date Smallcap 100 for Fall Recover Recovery

Value (in yrs) (in yrs) (in yrs)
1 10-May-06 3,050 14-Jun-06 1,991 -35% 10-Nov-06 3,052 1M 5M 6M
2 07-Jan-08 6,048 09-Mar-09 1,362 -77% 28-Jul-16 6,094 1Y 2M 7Y 5M 8Y 7M
3 10-Nov-10 4,620 20-Dec-11 2,682 -42% 20-May-14 4,658 1Y 1M 2Y 5M 3Y 6M
4 07-Jan-13 3,889 06-Aug-13 2,525 -35% 09-Apr-14 3,932 ™ 8M 1Y 3M
5 13-Apr-15 6,039 12-Feb-16 4,354 -28% 27-Jul-16 6,044 10M 6M 1Y 4M
6 15-Jan-18 9,580 24-Mar-20 3,340 -65% 07-Jun-21 9,623 2Y 2M 1Y 3M 3Y5M
7 17-Jan-22 11,981 20-Jun-22 7,983 -33% 29-Aug-23 12,022 5M 1Y 2M 1Y 7M
Average M 1Y 10M 2Y OM
Max 2Y 2M 7Y 5M 8Y 7M
Min 1M 5M 6M

Source: MFI, Fundsindia Research. Nifty Smallcap 100 data has been used Inception (Jan 2004 is the inception of Nifty Smallcap 100 index)



Last two decades saw frequent sharp temporary falls >30% < Fundsindia
in Smallcaps

Frequency of Market Declines

Nifty Smallcap 100 - Drawdown (2004 - 2024 YTD)
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Source: MFI, Fundsindia Research. Note: Data for 2024 updated till 31-May-2024.
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There is always a reason not to buy Equities

\*’.’/l FundsIndia

80,000
RBIbegins rate hike cycle
PM Gujral resigns Corruption scandals erupt across the country
Global Market Meltdown i "
Saudi Aramco drone strike i i
LTCM Crisis Sensex hits a“(ZIl:nild Omicron Fear |srael-Hamas War.
. . : - Madrid bombing time high
Asian Financial Crisis g
70,000 i IL&FS Default
’ " Pokhran Nuclear Test European Debt Crisis
. Iranian general : | .
Gulf War PM Gowda resigns Bombing of Syria Killed in airstrike RussiaUkraine Crisis
F Russian Financial Crisis- Demonetization
Devaluation of Rubble China Economic Slowdown Covid-19 :
60,000 - . . N Fed hikes rate by
d Iraq's invasion of Kuwait Pandemic 25h \
( Ketan Parekh Stock Satyam Scandal Fed hikes rate for 1sttimein 9 years ps
market scandal . i
r Rajiv Gandhi assassination China Yuan depreciation Covid 2nd i
Terrorists ‘ wave
50,000 attackin U.S Lehman Bros. files for |
! PM Vajpayep Bankruptcy n
. U$ enters technical
r Harshad Mehta Scam resigns rGujarat Riots . receskion
U.S Financial Crisis
LTCG Tax
Babri Masjid
e US Invasion o SEBI proposes to _
40,000 demolition Py tighten P-notes \ QE taper worry
Kargil War \ \)
Bombay Bombings
Fed hikes rate due
’- to high inflation
30,000
Vajpayee .
Government Falls Dotcom RBl hikes rate India China
Bubble NorthKorea tension SVB/Credit
Barings Bank missile crisis Suisse crisis
20,000 collapses -‘ BREXIT
GST
Implemented
10,000
RERA
26/11 Mumbai attacks Yes bank Crisis
e 'J ~ - London Subway bombing Nationwide Iuckdu_wn
-f" Trade Deficit Increase announced as Covid-
SARS Epidemic 19 fears escalate
1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: MFI, Fundsindia Research. Index: S&P BSE Sensex (As of 31-May-2024)
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Despite several intermittent crises, Indian Equities have
gone up over the long run mirroring earnings growth

Sensex (1986 to 2024 YTD)
13.6% CAGR i.e.135 times in 38+ years

80,000 -

70,000 -

2015-16 Global Market

60,000 -
Sell off

Decline: -23%
Corona Virus Pandemic

Decline: -38%

50,000 -
40,000 -
30,000 -
Balance of Payments Global Financial Crisis
Crisis Decline: -61%
Decline: -39% Harshad Meh
20,000 | Mounting Fiscal o ;ec":e.t?s 2% 2006 Market Sell
Deficit Decline: -41% ! < ’ ? off Decline: -29%
P ! /
10,000 - ! ! lll Political Uncertainty Dot com Bubble ! Eu'rv.:)pean I?ebt
) i ! y; Decline: -41% Decline: -56% ! Crisis Decline: -28%
] / .
i ! / Election Year & FlI
I selling Decline: -27%
L S A VO - ol - A - I (S N~ G~ AN TSI S R N N S C B S I S G
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Source: MFI, Fundsindia Research. Index: S&P BSE Sensex (As of 31-May-2024)



Every crisis in the past has been followed by a recovery % Fundsindia
and further upside

Sensex - Market Decline and Recovery (1980 to 2024 YTD)

Upsides are much higher than the Declines!

1980-86 18EE-30 1900-62 1992-04 1994-57  1997-  jogg-np 2000-02 2002-04 2004-06 2006-08 2008-10 2010-15 2015-20 2020- 2370
o8
Y 2M ¥ EM ] 1Y 5 M am 1% 3M SN 435 17 3M v 1 M 17 BM Ir 1M 3¥ 1M a¥ 2m
A56% 300% 367% 127% 66% 33 108% 119% 180% 134% 157% 965 B3% 177%

1 10M 4 &M 1rim
A% -30% v s :GM % -35% i mg‘ m 1vam 1:3;"" 3%
54% -41 -20% 565 -20% 27 -20% -

Source: MFI, Fundsindia Research. As of 31-May-2024. Returns shown are Absolute.



Even if you invested right before a market crash, over long ¥ FundsIndia
time frames the returns have still turned out to be decent

Major Falls > 20% since 2000 Absolute Decline Nifty 50 TRI Debt Inflation
Annualized Returns — from Peak till May-24
2000 Dotcom Bubble -50% 13% 8% 6%
2004 Indian Election Uncertainty -30% 14% 7% 6%
2006 Global Rate Hike Selloff -30% 12% 8% 6%
2008 Global Financial Crisis -59% 9% 7% 6%
2010 European Debt Crisis -27% 11% 8% 6%
2015 Global Market Selloff (Yuan Devaluation) -22% 12% 7% 4%
2020 Covid Crash -38% 1 16% : 6% 4%
N —

Source: Fundsindia Research, MFI; FI Debt Index comprising of ABSL Low Duration Fund, HDFC Low Duration Fund & ABSL Corporate Bond Fund is considered as the debt option; Inflation % is based on the
Cost Inflation Index; Returns as on 31-May-2024.
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Even Bull Markets have several intermittent declines 7 Fundsindia

Sensex (Feb 2000 to Dec 2007) — 6 Temporary Declines
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Source: BSE, Fundsindia Research; Returns shown are Absolute.




o o . 9 ,
Even Bull Markets have several intermittent declines 7 Fundsindia

Sensex (Jan 2008 to Jan 2020) — 5 Temporary Declines
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Source: BSE, Fundsindia Research; Returns shown are Absolute.




Equity Returns are non-linear - Missing few best days in % Fundsindia
the market significantly reduces returns

Rs.10 Lakh invested in Nifty 50 TRI (2005 to 2024 YTD)

Rs. 1.35 Crore
(14.4%) Seven of the best 10 days occurred within two

weeks of the worst 10 days

« Eg: The worst day of 2020 ( 234 March 2020)
was followed by the second best day of 2020

Rs.87 lakh.
(11.8%)

Rs.64 lakh.
(10.1%)
Rs.49 lakh.
(8.5%)
Rs.37 lakh.
(7.1%) Rs.29 lakh.
(5.7%) Rs.23 lakh.
4.5%)
( o Rs.16 Iakh Rs.11 Iakh
T T T T 1
Entire period Miss 5 best days Miss 10 best days Miss 15 best days Miss 20 best days Miss 25 best days Miss 30 best days Miss 40 best days Miss 50 best days

If you missed the 10 best days in the last 19+ years, your portfolio value was lower by 50%

Source: MFI, Fundsindia Research. Period Considered: Jan-05 to May-24



Many of the best days occur in the middle of a market ¥ FundsIndia
crash

2006: Fll & DIl - Heavy sell off 2008: Global Financial Crisis 2020: Covid-19 Pandemic Others
Market Fall: -30% Market Fall: -60% Market Fall: -40%
3 of Top 30 Best Days 22 of Top 30 Best Days 4 of Top 30 Best Days 1 of Top 30 Best Days
Best Day No Date Returns Best Day No Date Returns Best Day No Date Returns Best Day No Date Returns

8 15-Jun-06 6.3% 1 18-May-09 17.7% 2 07-Apr-20 8.8% 18 20-Sep-19 5.3%

19 09-Jun-06 5.2% 3 31-Oct-08 7.0% 5 25-Mar-20 6.6%

30 30-Jun-06 4.4% 4 25-Jan-08 7.0% 11 20-Mar-20 5.8%
6 13-Oct-08 6.4% 27 01-Feb-21 4.7%
7 28-Oct-08 6.4% \ |
9 23-Jan-08 6.2% ]
10 | 10-Nov-08 |  5.9% 4 of the top 30 best days (from Jan 2005 to Dec 2021)
12 25-Mar-08 | 5.8% occurred during the 2020 market crash.
13 23-Oct-07 5.6%
14 23-Jul-08 5.6%
15 14-Feb-08 5.5%
16 21-Nov-08 5.5% Best Days Returns
17 03-Nov-08 5.5% Top 5 Best Days 47.1%
20 04-May-09 5.2% Top 10 Best Days 78.3%
21 10-Dec-08 5.2% Top 15 Best Days 106.6%
22 19-Sep-08 5.1% Top 20 Best Days 133.3%
23 02-Jul-08 5.0%
24 04-Dec-08 5.0%
25 02-Apr-09 4.9%
26 09-Oct-07 4.8%
28 23-Mar-09 4.7%
29 15-Oct-07 4.5%

Source: MFI, Fundsindia Research. Index Considered: Nifty 50 TRI. Period Considered: Jan-05 to Dec-21



All Time Highs are a natural part of any growing asset % Fundsindia
class and not something to be feared

Sensex Max Level

Sensex Max Level

Calender Year ) Status alender Yea i - Calender Year ) Status
during the year d g the yea during the year

1979 132 ATH 2000 5,934 ATH 2021 61,766 ATH
1980 149 ATH 2001 4,438 - 2022 63,284 ATH
1981 228 ATH 2002 3,713 - 2023 72,410 ATH
1982 253 ATH 2003 5,839 - 2024 YTD 75,418 ATH
1983 253 ATH 2004 6,603 ATH

1984 280 ATH 2005 9,398 ATH

1985 540 ATH 2006 13,972 ATH

1986 659 ATH 2007 20,376 ATH

1987 579 - 2008 20,873 ATH

1988 719 ATH 2009 17,465 -

1989 798 ATH 2010 21,005 ATH

1990 1,559 ATH 2011 20,561 -

1991 1,924 ATH 2012 19,487 -

1992 4,467 ATH 2013 21,326 ATH

1993 3,455 - 2014 28,694 ATH

1994 4,631 ATH 2015 29,682 ATH

1995 3,932 - 2016 29,045 -

1996 4,069 - 2017 34,057 ATH

1997 4,548 - 2018 38,897 ATH

1998 4,281 - 2019 41,682 ATH

1999 5,075 ATH 2020 47,751 ATH

Source: MFI, Fundsindia Research. As on 31-May-24



All Time Highs are a natural part of any growing asset ¥ FundsIndia
class and not something to be feared

Nifty50 - All Time Highs Since 1990
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Source: MFI, Fundsindia Research. As of 31-May-2024



All Time Highs automatically don’t imply a market fall. The average ¥ FundsIndia

1Y returns when invested in Nifty 50 TRI during an all-time high, is ~¥14%

Nifty 50 TRI
Performance post All-Time Highs 1Y Returns 3 Y Returns 5Y Returns
Average Returns (CAGR) : 14%: 12% 12%
% of times
>20% returns 36% 16% 8%
>15% returns 47% 28% 20%
>12% returns 56% 41% 53%
>10% returns 59% 50% 66%
>8% returns 64% 64% 75%
>0% returns 76% 89% 100%
<0% returns 24% 11% 0%

Source: MFI, Fundsindia Research. As on 31-May-2024



Never interrupt compounding — Profit booking at market ¥ FundsIndia

highs underperforms over long term

Annualized Outperformance of 'Buy & Hold' vs 'Profit Booking' Strategies

'‘Buy & Hold'

O LA Annualized Returns Profit Booking Profit Booking Profit Booking Profit Booking
@ 20% Gains @ 30% Gains @ 50% Gains @ All-time Highs
2000 to 2009 15.2% 3.2% 2.8% 2.6% [ 3.5% I
2001 to 2010 19.1% 5.1% 5.0% 4.5% | 5.4%!
2002 to 2011 17.7% 2.9% 2.6% 2.0% . 2.8%
2003 to 2012 20.1% 4.2% 3.9% 3.3% | 4.2% |
2004 to 2013 14.2% 0.9% 0.7% 0.9% I 1.5% |
2005 to 2014 16.2% 2.1% 2.0% 1.6% | 2.6%
2006 to 2015 12.2% -0.2% 0.1% 0.4% | 0.3% |
2007 to 2016 8.8% -1.1% -1.2% -1.7% I -0.7%!
2008 to 2017 6.7% 0.3% 0.4% 0.1% ' 0.4% |
2009 to 2018 15.0% 1.5% 1.1% 1.4% | 0.2% |
2010 to 2019 10.2% 0.9% 0.7% 0.4% I 0.6% |
2011 to 2020 9.9% 0.9% 0.8% 0.6% ' 1.2%
2012 to 2021 15.5% 3.0% 3.0% 2.6% | 3.3% |
2013 to 2022 13.1% 2.2% 2.2% 1.8% I 2.6% |
2014 to 2023 14.6% 3.0% 2.8% 2.7% ' 3.3%)

Source: Fundsindia Research, MFI; '‘Buy & Hold' Investor invests into equities and holds the same for the entire period; 'Profit Booking @ X% Gains' indicates portfolios of investors who deploy the profits made in equity into debt
whenever the absolute gains reach 20%, 30% and 50% levels; 'Profit Booking @ All-time Highs' indicates the portfolio of an investor who deploys the profits made in equity into debt whenever the Nifty index touches an all-time high;
Nifty 50 TRl is considered as the equity option and HDFC Money Market Fund is considered as the debt option; Taxation impact has not been factored for simplicity.
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Calendar year returns are volatile & rarely resemble

long term averages
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Sensex - Calendar Year Returns
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Sensex - Rolling Returns (1980 to 2024 YTD)
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Indian Equity - Takeaways ¥ Fundsindia

1. Over the Long Term (10-15 years) Equity has provided returns above inflation
2. Long Term Return Expectation = Inflation + 4-6% but...
3. 10-20% decline happens almost every year

4. 30-60% Decline should be a part of expectation for every 7-10 years
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Start your SIP early ¥ FundsIndia

20

L Zﬁ'iéi Monthly SIP Amount Required to Reach Rs 10 crore at 60 years (@12% returns per annum)

22 - % 1b,710

23 = 12,085

;g - ;1515633%6 If you start investing via SIP at the age of 25, the monthly SIP required is only Rs 15,000.

26 = % 17,'383

;; - 2125;61372 But if you delay and start at the age of 30 the monthly SIP required is 2 times more at Rs 28,000!
29 %25',060

ol zgszéf’ If you delay and start at the age of 40 the monthly SIP required is 6 times more at Rs 1,00,000!

32 = % 36,250
33 mmmmm 341,039
34— % 46,488
35 = %52 697
36 m— %59 784
g 37— % 67,886
< 38  — ES 77[]_67
B 40— X ] 00,085
3 4] —— E4 1’141243
wn 42 % 1,30,644
43 %1,49,718
44 % 1,72,005
45 % 1,98,186
46 %2,29,138
47 g 2,66,006
48 %3,10,316
49 % 3,64,146
50 % 4,30,405
51 %5,13,290

52 %6,19,093
53

54
55

X7,57,696

X9,45,564

R12,12,322

Source: Fundsindia Research. Assuming CAGR at 12%



Start your SIP early ¥ FundsIndia

Number of Times your Original Investments Multiply @60 (@12% returns per annum)

20
21
22
23

93X

83X

74X

66X

59X
25
26 e 47X
27 e 42X

29 . 34X

53X

31 e 27X
32 I 24X
33 I )1 X

35 I 77X
36 S ] 5X

37 EEEEEEEEEEEE— 14X

38 EEEEEEEESEEEE——— ]2 X

39 meassssssSss——— 11X

4] — X If you start investing via SIP at the age of 20, your money multiplies ~100X.

42 meeeees—— 83X

ﬁ — GZX But if you delay and start at the age of 30, the monthly multiplies 30X!
45 I 55X

pulll s aix. If you delay and start at the age of 40, the money multiplies only 10X!
48 mmmmmmm 39X

49 mmmmmm 35X

Starting Age

51 mmmmm ) 8X
52 mmmm ).5X
53 mmmm 22X

55 mmm 1.8X

Source: Fundsindia Research. Assuming CAGR at 12%



Power of Compounding - SLOWLY & THEN SUDDENLY ¥ FundsIndia

Portfolio Value when investing Rs. 30,000 every month @ 12% per annum returns

%5.5Crores
X 5.0 Crores
% 5.0 Crores |
. -4-3 rule!
power of Compounding - Remember 8
Z4.5 Crores o X 4.5 Crores
irst Rs 50 lakhs...
iofully long ~8 Years to reach your firs
It takes a paintully % 4.0 Crores
%4.0 Crores nd Rs 50 lakhs!
it only takes half the time ~4 Years for the seco
n
%3.5 Crores But it only ; 3.5 Crores
It takes only ~3 Years for the third Rs 50 lakhs:

- T3, ! X3.0 Crores
g % 3.0 Crores d Rs 50 lakhs almost every year
] the time you reach 20t Year, you ad
© £ 2.5 Crores BY X 2.5 Crores

% 2.0 Crores X 2.0 Crores

£1.5 Crores % 1.5 Crores /

T1.0Crores X 1.0 Crores / 2y

2y oM
%50 Lakhs M
15Y 1M
%0 Lakhs ; : I : l . . .
Investment 5% | 29% | 20% | 14% | 12% 10% 9% 7% 7% 6%
Contribution to Incremental 501akh e A e I S S S S
Returns 41% ! 71% 80% ! 86% @  88% 90%

91% | 93% ' 93% ' 94%
Source: Fundsindia Research. Assuming CAGR at 12% I 1



Power of Compounding - SLOWLY & THEN SUDDENLY ¥ FundsIndia

Portfolio Value when investing Rs. 50,000 every month @ 12% per annum returns

% 5.8 Crores
¥ 8.0 Crores o
-4-3 rule!
The Power of Compounding - Remember 8-4
— irst Rs 80 lakhs... 7.2 Crores
It takes @ painfully long ~8 Years to reach your first RS
F6.4 Crores ake e
0 lakhs! .
[ kes half the time ~4 Years for the second Rs 8
%5.6 Crores But it only take e
' 1
T4.8C It takes only ~3 Years for the third Rs 80 lakhs:
m . r! X 4.8 Crores
g B u add Rs 80 lakhs almost every yea
S By the time you reach 20" Year, yoO
o y X 4.0 Crores
%3.2 Crores o

%2.4 Crores % 2.4 Crores /
2Y
% 1.6 Crores % 1.6 Crores / M

2Y
8sM
% BO Lakhs % 80 Lakhs /4Y
oM 16Y
. 8Y
v 8YIm 12Y 1M 14Y 9M oM
Investment 61% | 30% ! 20% | 16%
Contribution to Incremental 80 lakh T T
Returns 39% ! ! 84%

Source: Fundsindia Research. Assuming CAGR at 12%



Power of Compounding - SLOWLY & THEN SUDDENLY ¥ FundsIndia

Portfolio Value when investing Rs. 70,000 every month @ 12% per annum returns

%X12.1 Crores

%11.0 Crores | ‘ X 11.0 Crores
] -4-3 rule:
r of Compounding - Remember 8
£9.9 Crores The Powe % 9.9 Crores
first Rs 1.1 Crs...
. ~8 Years to reach your
% 8.8 Crores It takes a painfully long 8 % 8.8 Crores
d Rs 1.1 crs!
e ~4 Years for the secon
7.7 Crores But it only takes half the time % 7.7 Crores
ird Rs 1.1 crs!!
o 10:6Crores |t takes only ~3 Years forthe th - % 6.6 Crores
3
Imost every yeat:
g ' reach 20t Year, you add Rs1.10rs @
5.5 Crores By the time you % 5.5 Crores

%4.4 Crores % 4.4 Crores /
% 3.3 Crores % 3.3 Crores /

1Y
X2.2 Crores % 2.2 Crores / . x

2y oM
IM
% 1.1 Crores % 1.1 Crores / a4y
—_ gy oM 16Y
7Y 11M 11Y 11M 14Y 8M 8M
%0 Lakhs UM ; : : |
Investment  60% | 31% | 21% | 15%  13% 10%. 9% 8% 7%
Contribution to Incremental 1.1 er Vo T HE """"" [ L [ L
Returns 40% 69% 79% | ss%i 87% ! 90% 91% 92% 93%

Source: Fundsindia Research. Assuming CAGR at 12%



The Power of Compounding - Remember the 7-3-2 Rule ¥ Fundsindia

Portfolio Value when investing Rs. 30,000 every month @10% annual Increase

X 550 Crores
% 500 Crores . X5.0 Crores
X450 Crores It takes @ painfully long ~7 Years to reach your first Rs 50 lakns... e
hs!
< 400 Crores But it only takes half the time ~3 Years for the second RS 50 lak —
% 350 Crores It takes only ~2 Years for the third Rs 50 lakhs!! ‘ % 3.5 Crores
3 ¥ 300 Crores By the time you reach 15" Year, you add Rs 50 lakhs almost every year: 3.0 Crores
é % 250 Crores X 2.5 Crores
% 200 Crores X 2.0 Crores

% 150 Crores X 1.5 Crores /

% 100 Crores X 1.0 Crores /
1Y
/ 2Y 6M
% 50 Lakhs X 50 Lakhs -, 3y

im
om
: oM
X 0 Lakhs R t |: " ! 1 i 1
7v 10¥ 12y 14y 15Y 16y 17Y 187 18y 19Y
Investment 68% | 46% | 41% | 35% | 33% | 32% | 30% 27% 29% 27%
Contribution to Incremental 50 Lakhs . A ----------- S R AR R 5
(At 10% Annual Increase) i i i i i i : i
Returns 32% ! 54% | 59% ! 65% | 67% ! 68% | 70%73%

Source: MFI, Fundsindia Research. Assuming CAGR at 12%



The Power of Compounding - Remember the 7-3-2 Rule ¥ FundsIndia

Portfolio Value when investing Rs. 50,000 every month @10% annual Increase

% 8.8 Crores
% 8.0 Crores
~7 Years to reach your first Rs 80 lakhs... X 8.0 Crores
% 7.2 Crores It takes a pamfu“y long
\ X 7.2 Crores
80 lakhs!
t only takes half the time ~3 Years for the second Rs
% 6.4 Crores But it only % 6.4 Crores
: 1
£5 £ Crores it takes only ~92 Years for the third Rs 80 lakhs!! €56 Crorec
every year! :
- ach 15t Year, you add Rs 80 lakhs almost every ¥
g T4.8Crores By the time you re X 4.8 Crores
o
o
©  £4.0Crores % 4.0 Crores
%3.2 Crores % 3.2 Crores /
% 2.4 Crores % 2.4 Crores /
% 1.6 Crores X 1.6 Crores / 1y 31l\tl
= 80 Lakhs % 80 Lakhs /3Y 2Y M
—— oM
e 6Y
oM
e 10M
20 lakhs ————— ; 5 1 ! .' . ro
7Y 10V 12v 13y 15y 16Y 17y 17Y 18Y 19Y
Investment 69% ! 48% ! 40% ! 38% 34%  28% 31% 30% 26% 28%
Contribution to Incremental 80 Lakhs L. S S S R, S — _____ I
(At 10% Annual Increase) ! l l i i : i i l
Returns 31% | 52% | ! 66%, 72% 69% 70%, 74%5

60%. 62%

Source: MFI, Fundsindia Research. Assuming CAGR at 12%



[ ] . ’
The Power of Compounding - Remember the 7-3-2 Rule % FundsIndia
Portfolio Value when investing Rs. 70,000 every month @10% annual increase
¥12.1 Crores
. X110C
< 11.0 Crores sinfully long ~7 Years to reach your first Rs 1.1 ¢rs... rores
It takes a p
% 9.9 Crores ond Rs 1 1 crs! X 9.9 Crores
_ time ~3 Years for the sec
tit only takes half the
% 8.8 Crores Bu Y . X 8.8 Crores
It takes only ~2 Years for the third Rs 1.1 crst:
% 7.7 Crores almost every year! X 7.7 Crores
time you reach 15" Year, you add Rs 1.1 crs
w E6.6 Crores By the time y X 6.6 Crores
=]
[=X
S % 5.5 Crores X 5.5 Crores

% 4.4 Crores X4.4 Crores /
% 3.3 Crores X 3.3 Crores /

/ 1y

% 2.2 Crores X 2.2 Crores 1y 3M
/ 2y 6M

% 1.1 Crores X 1.1 Crores 3y oM

6Y oM
— 9M
Z 0 Lakhs ——m— : : '. ; ; .

7v 10v 12Y 14y 15Y 16Y 16 17V 18V 19V
Investment 69% ! 48% 41% 36%§ 34%  33%! 31%! 27% 29% 28%
Contribution to Incremental 1.1 < L] ol R R R S ----- R e

(At 10% Annual Increase) ! I I i i : i i I

Returns 31% ! 52% | 59% | 64%  66% 67% 69% 73% 71%!

Source: MFI, Fundsindia Research. Assuming CAGR at 12%



SIP Amount

How To Reach Your Target Amount (with No Annual
Increase in SIP Investment)?

Target Amount @ 12% CAGR

\\\’f/ FundsIndia

(0% Annual R ——
Increase) Rs. 10 Lakhs | Rs. 20 Lakhs | Rs. 30 Lakhs | Rs. 50 Lakhs | Rs. 75 Lakhs {Rs. 1 Crore\I Rs. 2 Crores | Rs. 3 Crores | Rs. 4 Crores | Rs. 5 Crores | Rs. 7 Crores |Rs. 10 Crores
|
I 1
Rs. 10,000 5Y 10M 9Y 2M 11Y 7M 15Y OM 17Y 11M | 20 1M | 25Y 6M 28Y 9M 31Y 1M 32Y 11M 35Y 8M 38Y 7M
1
I LI
Rs. 20,000 3Y5M 5Y 10M 7Y 8M 10Y 6M 13Y OM I 15YO0M : 20Y 1M 23Y 2M 25Y 6M 27Y 3M 30Y OM 32Y 11M
[ |
|
Rs. 25,000 2Y 10M 4Y 11M 6Y 7M 9Y 2M 11Y 7M | 13Y 5M I 18Y 4M 21Y 5M 23Y 8M 25Y 6M 28Y 2M 31Y 1M
|
|
|
Rs. 30,000 2Y 5M 4Y 3M 5Y 10M 8Y 2M 10Y 6M I 12Y4M | 17Y OM 20Y 1M 22Y 3M 24Y OM 26Y 8M 29Y 7M
I i
Rs. 40,000 1Y 11M 3Y 5M 4Y 8M 6Y OM 8Y 10M | 10Y6M | 15Y OM 17Y 11M 20Y 1M 21Y 9M 24Y 5M 27Y 3M
' |
1
Rs. 50,000 1Y 7M 2Y 10M 3Y11M 5Y 10M 7Y 8M I 9y2m : 13Y 5M 16Y 3M 18Y 4M 20Y 1M 22Y 8M 25Y 6M
l
|
Rs. 75,000 1Y 1M 2Y OM 2Y 10M 4Y 3M 5Y 10M : 7Y 1M I 10Y 10M 13Y 5M 15Y 5M 17Y OM 19Y 6M 22Y 3M
I |
Rs. 100,000 oYy 10M 1Y 7M 2Y 3M 3Y 5M 4Y 8M \ 5Y 10 ) 9Y 2M 11Y 7M 13Y 5M 15Y OM 17Y 5M 20Y 1M

Source: Fundsindia Research; Assuming CAGR at 12% and 0% Annual Increase




SIP Amount

How To Reach Your Target Amount (with 5% Annual
Increase in SIP Investment)?

Target Amount @ 12% CAGR

\\\’f/ FundsIndia

(5% Annual — o — —
Ian ease) Rs. 10 Lakhs | Rs. 20 Lakhs | Rs. 30 Lakhs | Rs. 50 Lakhs | Rs. 75 Lakhs {Rs. 1 Crore\I Rs. 2 Crores | Rs. 3 Crores | Rs. 4 Crores  Rs. 5 Crores | Rs. 7 Crores |Rs. 10 Crores
: :
Rs. 10,000 5Y 5M 8Y AM 10Y 5M 13Y5M 15y 11M | 17Y 10M 1 22Y OM 25Y 9M 27Y 11M 29Y 8M 32Y 3M 35Y 1M
. l
Rs. 20,000 3Y 3M 5Y 5M 7Y 1M 9Y 6M 11Y 8M : 13Y5M : 17Y 10M 20Y 8M 22Y 9M 24Y AM 26Y 11M 29Y 8M
|
Rs. 25,000 2Y O9M 4Y 8M 6Y 1M 8Y 4M 10Y 5M : 12Y 1M : 16Y 4M 19Y 1M 21Y 1M 22Y 9M 25Y 3M 27Y 11M
Rs. 30,000 2Y AM 4Y 1M 5Y 5M 7Y 6M 9Y eM : 11Y OM : 15Y 2M 17Y 10M | 19Y 10M 21Y 5M 23Y 10M 26Y 6M
|
Rs. 40,000 1Y 10M 3Y 3M 4Y 5M 6Y 3M 8Y 1M : 9Y 6M : 13Y 5M 15Y 11M 17Y 10M 19Y 5M 21Y 9M 24Y 4M
|
Rs. 50,000 1Y 6M 2Y 9M 3Y 9M 5Y5M 7Y 1M : 8Y 4M : 12Y 1M 14Y 6M 16Y 4M 17Y 10M 20Y 2M 22Y 9M
Rs. 75,000 1Y 1M 2Y OM 2Y 9M 4Y 1M 5Y5M : 6Y 6M : 9Y 10M 12Y 1M 13Y 9M 15Y 2M 17Y 5M 19Y 10M
Rs. 100,000 oY 10M 1Y eM 2Y 2M 3Y 3M 4Y 5M I\ _5Y_5M _‘; 8Y 4M 10Y 5M 12Y 1M 13Y5M 15Y eM 17Y 10M

Source: Fundsindia Research; Assuming CAGR at 12% and 5% Annual Increase




SIP Amount

How To Reach Your Target Amount (with 10% Annual
Increase in SIP Investment)?

Target Amount @ 12% CAGR

9

7 FundslIndia

(10% Annual —— = —
Increase) Rs. 10 Lakhs | Rs. 20 Lakhs | Rs. 30 Lakhs | Rs. 50 Lakhs | Rs. 75 Lakhs {Rs. 1 Crore\I Rs. 2 Crores | Rs. 3 Crores | Rs. 4 Crores | Rs. 5 Crores | Rs. 7 Crores |Rs. 10 Crores
|
I |
Rs. 10,000 5Y 1M 7Y 8M 9Y 6M 12Y OM 14Y 3M I 15y 10M | 20Y 1M 22Y 8M 24Y 7M 26Y 1M 28Y 5M 30Y 11M
; I
I ]
Rs. 20,000 3Y 2M 5Y 1M 6Y 6M 8Y 8M 10Y 7M I 12YO0M : 15Y 10M 18Y 3M 20Y 1M 21Y 6M 23Y 8M 26Y 1M
1
|
Rs. 25,000 2Y 8M 4Y 5M 5Y 8M 7Y 8M 9Y 6M : 10Y 10M | 14Y 7M 16Y 11M 18Y 8M 20Y 1M 22Y 3M 24Y 7M
|
|
Rs. 30,000 2Y 4M 3Y 10M 5Y 1M 6Y 11M 8Y 8M I 10YOM || 13Y7M 15Y 10M 17Y 7M 18Y 11Mm 21Y 1M 23Y 5M
[ |
I | |
Rs. 40,000 1Y 10M 3Y 2M 4Y 2M 5Y 10M 7Y 5M 1 8Y8M 1 12Y OM 14Y 3M 15Y 10M 17Y 2M 19Y 3M 21Y 6M
1 |
| |
Rs. 50,000 1Y 6M 2Y 8M 3Y 7M 5Y 1M 6Y 6M I 7v8Mm : 10Y 10M 13Y OM 14Y 7M 15Y 10M 17Y 10M 20Y 1M
|
|
Rs. 75,000 1Y 1M 1Y 11M 2Y 8M 3Y 10M 5Y 1M : 6Y 1M | 8Y 11M 10Y 10M 12Y 4M 13Y 7M 15Y 5M 17Y 7M
I |
Rs. 100,000 oYy 10M 1Y 6M 2Y 1M 3Y 2M 4Y 2M \ 5Yy1m | 7Y 8M 9Y 6M 10Y 10M 12Y OM 13Y 10M 15Y 10M

Source: Fundsindia Research; Assuming CAGR at 12% and 10% Annual Increase




Source: Fundsindia Research.

How many times does your money multiply?

Number of Times your Original Investments Multiply

Annual Return
5% 8% 10% 12% 15% 18% 20%

Years

2Y
3Y
4Y
5Y
6Y
7Y
8Y
9Y
10Y
11Y
12Y
13Y
14Y

15Y
16 Y
17 Y
18Y
19Y

20Y

25Y
30Y

\\\’? FundsIndia




What is the Annual Return required (to multiply your ¥ Fundsindia

original investment)?

Annual Return Required

Multiply No. of Years to multiply your original investments

2Y 3Y 4y 5Y 6Y 7Y 8Y 9y 10Y 11Y 12y 13Y 14Y 15Y 16y 17y 18Y 19y 20Y
2 times 26.0% | 18.9% | 14.9% | 12.2% | 10.4% | 9.1% | 8.0% | 7.2% | 6.5% | 59% | 55% | 5.1% | 4.7% | 4.4% | 4.2% | 3.9% | 3.7% | 3.5%
3 times 24.6% | 20.1% | 17.0% | 14.7% | 13.0% | 11.6% | 10.5% | 9.6% | 88% | 82% | 7.6% | 7.1% | 6.7% | 6.3% | 6.0% | 5.6%
4 times 26.0% | 21.9% | 18.9% | 16.7% | 14.9% | 13.4% | 12.2% | 11.3% | 10.4% | 9.7% | 9.1% | 85% | 8.0% | 7.6% | 7.2%
5 times 25.8% | 22.3% | 19.6% | 17.5% | 15.8% | 14.4% | 13.2% | 12.2% | 11.3% | 10.6% | 9.9% | 9.4% | 8.8% | 8.4%
6 times 29.2% | 25.1% | 22.0% | 19.6% | 17.7% | 16.1% | 14.8% | 13.7% | 12.7% | 11.8% | 11.1% | 10.5% | 9.9% | 9.4%
7 times 27.5% | 24.1% | 21.5% | 19.4% | 17.6% | 16.1% | 14.9% | 13.9% | 12.9% | 12.1% | 11.4% | 10.8% | 10.2%
8 times 29.7% | 26.0% | 23.1% | 20.8% | 18.9% | 17.3% | 16.0% | 14.9% | 13.9% | 13.0% | 12.2% | 11.6% | 11.0%
9 times 27.7% | 24.6% | 22.1% | 20.1% | 18.4% | 17.0% | 15.8% | 14.7% | 13.8% | 13.0% | 12.3% | 11.6%
10 times 29.2% | 25.9% | 23.3% | 21.2% | 19.4% | 17.9% | 16.6% | 15.5% | 14.5% | 13.6% | 12.9% | 12.2%
11 times 27.1% | 24.4% | 22.1% | 20.3% | 18.7% | 17.3% | 16.2% | 15.1% | 14.2% | 13.5% | 12.7%
12 times 28.2% | 25.3% | 23.0% | 21.1% | 19.4% | 18.0% | 16.8% | 15.7% | 14.8% | 14.0% | 13.2%
13 times 29.2% | 26.3% | 23.8% | 21.8% | 20.1% | 18.6% | 17.4% | 16.3% | 15.3% | 14.5% | 13.7%
14 times 27.1% | 24.6% | 22.5% | 20.7% | 19.2% | 17.9% | 16.8% | 15.8% | 14.9% | 14.1%
15 times 27.9% | 25.3% | 23.2% | 21.3% | 19.8% | 18.4% | 17.3% | 16.2% | 15.3% | 14.5%
16 times 28.7% | 26.0% | 23.8% | 21.9% | 20.3% | 18.9% | 17.7% | 16.7% | 15.7% | 14.9%
17 times 29.4% | 26.6% | 24.4% | 22.4% | 20.8% | 19.4% | 18.1% | 17.0% | 16.1% | 15.2%
18 times 27.2% | 24.9% | 22.9% | 21.3% | 19.8% | 18.5% | 17.4% | 16.4% | 15.5%
19 times 27.8% | 25.4% | 23.4% | 21.7% | 20.2% | 18.9% | 17.8% | 16.8% | 15.9%
20 times 28.4% | 25.9% | 23.9% | 22.1% | 20.6% | 19.3% | 18.1% | 17.1% | 16.2%

Source: Fundsindia Research, Stable Investor. CAGR which is not practically possible has been highlighted in grey i.e. CAGR > 30%
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Debt Returns
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Debt historically has delivered 6-8% over 5+ years Fundsindia

Year wise Lumpsum Returns of Debt (2000 to 2023)

(1
Average 8% 8% 8% 7% : 7% | &% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 7% 7% 7% 7% 7%
Max 14% 12% 10% 9% : 9% | 9% 9% 8% 9% 9% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 7%
Min 1% 3% 5% 5% " 6% 7% 6% 6% 7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 7%

Year

Jan-01 1%  11% 9% 8% | 7% 7% 8% 8 7% 7% 7% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 7%
Jan-02  10% 8% 6% 6% 6% [ OT6 8% T% 7% TR 7% T% T% 8% 8% 8% 8% 8% 8% 7% 1% 7%
Jan-03 6% 5% 5% 5% lex [ TR TR &% 7% 7% 7% T% % TR T% 7% 7% 8% % T% %

Jan-04 | 3%  a%  s% 6% lsx' % 6% 1% 1% 1% 1% 1% 8% 1% 1% 1% 8% 1% 1% 1%

)anos | s% 6% 7% 9% 17! 7% 7% 7% 8% 8% 8% 8% 8% 8% 8% 8% 8% 1% 7%

Jjan-06 7% 8% 10% 8% 17%! 8% s 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8%

Jan-07  10% 12% 8% 7% 18% ! 8 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8%

Jan-08  14% 7% 6% 7% 18% | 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 7%

)an09 | 1% 3% 5% 6% 6%l 7% 1% 1% 1% 1% 1% 8% 1% 1% 7%

lan10 | 5% 7% 8% 8% 8%l 8% 8% 8% 8% 8% 8% 8% 8% 8%

Jan-11 9% 9% 9% 9% 9% | 9% 9% 8% 8% 9% 8% 8% 8%

Jan-12 | 10% 9% 9% 9% : 9% | 9% 8% 8% 9% 8% 8% 8%

Jan-13 8% 9% 9% 9% 8% | 8% 8% 8% 8% 7% 7%

lan-14 0% 9% 9% 8% 8% | 8% 8% 8% 7% 7%

lanls 8% 9% 8% 8% 8% | 8% 8% 7% 7%

Jan-16 | 9% 8% % 8% 8% | 7% 7% 7%

an17 T 7% T 8% T TR 7%

18 76 8% 8% 7% T 7%

a1 9% 9% 7% 6% 7%, E——
Jan-20 9% 7% 6% &% l_ _

Jan21 | 4% 4% 5% 0 to <6%

Jan-22 | 4% 6%
Jan-23 7%

How to read the table: Column 1 indicates the starting date of SIP. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2Y, 3Y etc

Source: MFI, Fundsindia Research. *Debt: Index calibrated based on the Debt Schemes - Aditya Birla SL Low Duration Fund, HDFC Low Duration Fund, Aditya Birla SL Corporate Bond Fund.



India Rate Hike Cycle — PAUSE for now ¥ Fundsindia

Repo Rate

9.0% -

8.0% -

0,
7.0% - 6.-50% \

6.0% -

5.0% -

4.0% - S

3.0% T T T T T T T T T T T T T
Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24

RBI continues to prioritize controlling inflation -
In its latest monetary policy update (7-June-2024), RBI kept the repo rate unchanged.

* Inflation forecast for FY25 retained at 4.5%
* GDP Growth forecast for FY25 at 7.2% (increased from 7.0% in April MPC)

Source: Indiamacroadvisors.com, RBI, Fundsindia Research. As on 07-June-24.



1Y & 10Y Indian Government Bond Yields may have ¥ FundsIndia

peaked

10Y Gsec (%) Latest: 7.0%

8.5 1 1 month back: 7.1%

6 months back: 7.2%
8.0 -
7.5 -
7.0 A
6.5 -
6.0
5-5 T T T T T T T T T T T T T T T

Oct-16 Apr-17 Oct-17 Apr-18 Oct-18 Apr-19 Oct-19 Apr-20 Oct-20 Apr-21 Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24
Latest: 7.19
1Y Gsec (%) FHESE Jull

9.0 - 1 month back: 7.1%

6 months back: 7.2%
8.0 -
7.0
6.0
5.0
4.0 -
3-0 T T T T T T T T T T T T T T T

Oct-16 Apr-17 Oct-17 Apr-18 Oct-18 Apr-19 Oct-19 Apr-20 Oct-20 Apr-21 Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24

Source: Investing.com, Fundsindia Research. Latest date: 07-Jun-24, 1 month back: 07-May-24, 6 month back: 07-Dec-23



Yields continue to remain elevated

India G-Sec Yield Curve

\*’.’/l FundsIndia
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Source: worldgovernmentbonds.com, Fundsindia Research Latest date: 07-June-24, 1 month back: 07-May-24, 6 month back: 07-Dec-23




US & India Inflation — Early signs of easing % Fundsindia

India CPI

Latest: 4.8%

1 month back: 5.1%
6 months back: 4.9%

U.S. CPI

Latest: 3.4%

1 month back: 3.2%
6 months back: 3.2%

Inflation (YoY %)
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2.00% N f N
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Source: investing.com, Fundsindia Research. As on 30-Apr-2024




FD Rates have increased in the recent past — but post tax ¥ FundsIndia
returns* are still low

HDFC Bank ICICI Bank SBI Bank PNB Bank Bank FD Average
Post-Tax 3.14 3.31 4.18 4.18 3.70

HDFC Bank ICICI Bank SBI Bank PNB Bank Bank FD Average
Post-Tax 4.62 4.69 4.76 4.73 4.70

HDFC Bank ICICI Bank SBI Bank PNB Bank Bank FD Average
Post-Tax 4.95 5.09 4.95 4.81 4.95

HDFC Bank ICICI Bank SBI Bank PNB Bank Bank FD Average
Post-Tax 5.11 5.00 4.82 5.00 4.98

5 Years
HDFC Bank ICICI Bank SBI Bank PNB Bank Bank FD Average

Post-Tax 5.24 5.09 4.72 4.72 4.94

Source: Respective Bank Websites (for deposits below 2cr), Fundsindia Research. As on 07-Jun-2024. *Taxation at the rate of 30% has been considered.
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Indian Debt - Takeaways 7 Fundsindia

1. Over the Long Term (10-15 years) Debt has provided returns above inflation
2. Long Term Return Expectation = Inflation + 1-2%

3. High Credit Quality, Shorter Duration Debt Funds should form a part of your Core Debt Portfolio




%”/ FundsIndia

Gold Returns




Gold has beaten Inflation over the long run

Year wise Outperformance of Gold vs Inflation (1995 to 2023)

<%

FundsIndia

Average

Maximum

Minimum
Years

2%
4%
8%
10%
10%
12%
12%
8%
5%
5%
4%
2%
3%
2%
3%
1%
0%
1%

Source: Gold.org, Fundsindia Research. How to read the table: Column 1 indicates the starting date of Lumpsum. The Row named ‘Year’ indicates the time frame on investment — 1V, 2Y, 3Y etc

Cll data is used for Inflation.
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Gold has outperformed
inflation by 2-4% over the
long run

Outperformance >=0%

Outperformance < 0%

4%

7/



Gold Returns = Inflation + 2-4% over long run ¥ Fundsindia

INEIERE 10% | 9% | 9% | 9% | 9% | 9% | 9% | 9% | 9% | 9% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 10% [ 10% | 9% | 9% | 9% | 9% | 9% | 9% | 9% | 9% | 9% | 9% | 9%
\EVEN 31% | 27% | 24% | 25% | 24% | 23% | 23% | 22% | 19% | 20% | 19% | 18% | 16% | 15% | 15% | 13% | 12% | 12% | 13% | 13% | 12% | 12% | 12% | 12% | 12% | 12% | 12% | 12% | 11% | 11% | 11% | 10% | 10% | 10% | 11% | 10% | 10% | 10% | 10% | 10% | 10% | 10% | 9% | 9%
W -22% | -9% | -8% | -5% | -3% | -1% | 1% | 1% | 3% | 4% | 4% | 5% | 6% | 6% | 7% | 7% | 5% | 6% | 5% | 5% | 5% | 5% | 6% | 6% | 6% | 7% | 7% | 8% | 8% | 9% | 9% | 9% | 9% | 9% | 8% | 8% | 8% | 8% | 8% | 8% | 9% | 9% | 9% | 9%

Jan-80 10% EEVy73 DIV R YVl 3% 5% 4% 5% 5% 7% 7% 8% 7% 8% 7% 6% 6% 6% 5% 5% 6% 6% 6% 7% 7% 8% 8% 9% 9% 10% 10% 9% 9% 8% 8% 8% 8% 8% 9% 9% 9% 9%
Jan-81 YV R VR M-V MYl 2% 4% 4% 4% 4% 6% 6% 8% 7% 7% 1% 5% 6% 5% 5% 5% 6% 6% 6% 7% 7% 8% 8% 9% 9% 10% 10% 9% 9% 8% 8% 8% 8% 8% 9% 9% 9% 9%
Jan-82 19% 5% 2% 2% 7% 9% 8% 8% 7% 10% 9% 11% 10% 10% 9% 7% 7% 7% 7% 7% 8% 8% 7% 8% 9% 9% 10% 10% 10% 11% 11% 10% 10% 9% 9% 9% 9% 9% 10% 9% 10% 10%
Jan-83 VRV IRV 4% 7% 6% 6% 6% 9% 8% 10% 9% 9% 8% 7% 7% 7% 6% 6% 7% 7% 7% 8% 8% 8% 9% 10% 10% 11% 11% 10% 9% 9% 9% 9% 9% 9% 10% 9% 9% 9%
Jan-84 VRNV 8% 11% 9% 9% 8% 11% 10% 12% 11% 11% 10% 8% 8% 7% 7% 7% 8% 8% 8% 8% 9% 9% 10% 10% 11% 11% 11% 10% 10% 9% 9% 9% 9% 10% 10% 10% 10% 10%
Jan-85 | 2% 15% 17% 12% 12% 10% 13% 12% 14% 12% 12% 11% 9% 9% 8% 8% 8% 9% 9% 8% 9% 9% 10% 11% 11% 11% 12% 12% 11% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%

Jan-86 29% 25% 16% 14% 12% 15% 14% 15% 13% 13% 12% 9% 9% 9% 8% 8% 9% 9% 9% 9% 10% 10% 11% 11% 12% 12% 12% 11% 11% 10% 10% 10% 10% 10% 11% 10% 10% 10%

Jan-87 21% 10% 9% 8% 12% 11% 13% 11% 12% 10% 8% 8% 7% 7% 7% 8% 8% 8% 8% 9% 9% 10% 11% 11% 12% 12% 10% 10% 9% 10% 9% 9% 10% 10% 10% 10% 10%

Jan-88 0% 4% 4% 10% 10% 12% 10% 11% 9% 6% 7% 6% 6% 6% 7% 7% 7% 8% 8% 9% 10% 10% 11% 11% 11% 10% 10% 9% 9% 9% 9% 9% 10% 10% 10% 10%

Jan-89 8% 7% 14% 12% 15% 12% 12% 10% 7% 7% 7% 6% 6% 7% 8% 7% 8% 9% 9% 10% 11% 11% 12% 12% 11% 10% 9% 10% 9% 9% 10% 10% 10% 10% 10%

Jan-90 5% 17% 13% 17% 13% 13% 10% 7% 7% 7% 6% 6% 7% 8% 7% 8% 9% 9% 10% 11% 11% 12% 12% 11% 10% 9% 10% 9% 9% 10% 10% 10% 10% 10%

Jan-91 31% 18% 21% 15% 14% 11% 7% 7% 7% 6% 6% 8% 8% 7% 8% 9% 10% 11% 11% 12% 12% 12% 11% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%

Jan-92 6% 16% 10% 11% 8% 4% 4% 4% 4% 4% 6% 6% 6% 7% 8% 8% 9% 10% 11% 12% 12% 10% 10% 9% 9% 9% 9% 9% 10% 9% 9% 10%

Jan-93 27% 12% 12% 8% 3% 4% 4% 4% 4% 6% 6% 6% 7% 8% 9% 10% 10% 11% 12% 12% 10% 10% 9% 9% 9% 9% 9% 10% 10% 10% 10%

Jan-94 5% 3% 1% 1% 1% 3% 4% 4% 5% 7% 7% 9% 9% 10% 11% 11% 9% 9% 8% 8% 8% 8% 9% 9% 9% 9% 9%

Jan-95 13% -2% 1% 4% 5% 5% 6% 7% 8% 9% 10% 11% 12% 12% 10% 10% 9% 9% 9% 9% 9% 10% 9% 9% 10%

JELR:IN -3% -9% -3% 3% 4% 4% 5% 7% 8% 9% 10% 11% 12% 12% 10% 9% 9% 9% 9% 9% 9% 10% 9% 9% 10%

Jan-97 Y R Y ¥/ 5% 5% 6% 8% 9% 10% 11% 12% 13% 13% 11% 10% 9% 9% 9% 9% 10% 10% 10% 10% 10%

Jan-98 7% 5% 4% 4% 8% 9% 8% 9% 11% 11% 13% 13% 14% 15% 15% 12% 12% 11% 11% 10% 10% 11% 11% 11% 11% 11%

Jan-99 3% 2% 3% 8% 9% 8% 10% 11% 12% 13% 14% 15% 16% 15% 13% 12% 11% 11% 11% 10% 11% 12% 11% 11% 11%

Jan-00 1% 3% 10% 11% 8% 11% 12% 13% 14% 15% 16% 17% 16% 14% 13% 11% 11% 11% 11% 11% 12% 11% 11% 12%

Jan-01 4% 14% 14% 10% 13% 14% 14% 16% 16% 17% 18% 18% 15% 14% 12% 12% 12% 11% 12% 13% 12% 12% 12%

Jan-02 25% 19% 12% 15% 16% 16% 18% 18% 19% 20% 19% 15% 14% 13% 12% 12% 12% 12% 13% 12% 12% 12%

Jan-03 14% 7% 12% 14% 15% 17% 17% 18% 19% 18% 15% 14% 12% 12% 11% 11% 12% 12% 12% 12% 12%

Jan-04 7 10% 14% 15% 17% 18% 19% 20% 19% 15% 13% 12% 11% 11% 11% 11% 12% 11% 11% 12%

Jan-05 22% 22% 20% 22% 22% 22% 23% 22% 16% 15% 13% 12% 12% 12% 12% 13% 12% 12% 12%

Jan-06 21% 19% 22% 22% 22% 23% 22% 16% 14% 12% 12% 11% 11% 12% 13% 12% 12% 12%

Jan-07 17% 23% 22% 22% 24% 22% 15% 13% 11% 11% 10% 10% 11% 12% 11% 11% 11%

Jan-08 29% 24% 24% 25% 23% 15% 13% 10% 10% 10% 10% 10% 12% 11% 11% 11%

Jan-09 19% 22% 24% 21% 12% 10% 7% 8% 8% 8% 9% 10% 9% 9% 10%

Jan-10 24% 27% 22% 10% 9% 6% 6% 6% 7% 8% 10% 8% 9% 9%

Jan-11 29% 20% 6% 5% 2% 4% 4% 4% 6% 8% 7% 8% 8%

IELRIPRR VY -4% -2% 1% 4% 6% 5% 6% 6%

JIELREY -18% -8% -8% 3% 5% 4% 5% 6%

Jan-14 KV 1% 3% 4% 6% 9% 8% 8% 9%

Jan-15 1% 3% 4% 7% 10% 8% 9% 10%

Jan-16 11% 8% 8% 11% 14% 11% 11% 12% Returns >=10%
Jan-17 6% 7% 12% 15% 12% 12% 12% 7 to <10%
Jan-18 8% 15% 19% 13% 13% 13%

Jan-19 21% 24% 15% 14% 14% 0 to <7%

Jan-20 28% 11% 12% 12%
san-21 B 2% 8%
Y Year wise Lumpsum Returns of Gold (1980 to 2023)

Source: Gold.org, Fundsindia Research. How to read the table: Column 1 indicates the starting date of Lumpsum investment. The Row named ‘Year’ indicates the time frame on investment —1Y, 2Y, 3Y etc




However, Gold has underperformed Equities over ¥ Fundsindia
longer time frames

Year wise Outperformance of Gold vs Nifty 50 TRI (2000 to 2023)

Average -3% -2% -2% -2% -2% -2% -2% -2% -2% -2%
Maximum 10% 7% 6% 3% 4% 5% 4% 2% 2% 1%
Minimum -14% -10% -10% -11% -9% -9% -7% -6% -7% -6%

Years
Jan-00
Jan-01
Jan-02
Jan-03

Jan-04 |
Jan-05 I
Jan-06

Jan-07 34% |
Jan-08 79% 31% 23% |
Jan-09 8% /
Jan-10 5% 32% 16% — e o o o e = = =
Jan-11 53% 20%

Jan-12
Jan-13
Jan-14
Jan-15
Jan-16
Jan-17
Jan-18
Jan-19
Jan-20
Jan-21
Jan-22
Jan-23

e

Over 15-20 year periods, Gold has usually
underperformed equities by 2-3%

Outperformance >=0%

Outperformance < 0%

Source: Gold.org, Fundsindia Research. How to read the table: Column 1 indicates the starting date of Lumpsum. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2V, 3Y etc.
Nifty 50 TRl is used for the comparison of gold versus equities.



Gold Returns have beaten inflation in the long term but ¥ Fundsindia

goes through long intermittent periods of subdued returns

Latest: Rs. 6,300 per gm Gold Price (INR per gram)

7,000 - 1 month back: Rs. 6,191 per gm

6 months back: Rs. 5,547 per gm
6,000 -
Gold Returns (%)

5,000 - 20Y 30Y
4,000 -
3,000 -
P g o ol I ST
1,000 o -mm=mm = ——

e o

. | 3 -

Jan-80 Jan-82 Jan-84 Jan-86 Jan-88 Jan-90 Jan-92 Jan-94 Jan-96 Jan-98 Jan-00 Jan-02 Jan-04 Jan-06 Jan-08 Jan-10 Jan-12 Jan-14 Jan-16 Jan-18 Jan-20 Jan-22 Jan-24

Source: gold.org (gold prices exclude taxes and levies), Fundsindia Research. As on 31-May-2024.



1980-1989: It took gold 10 years to hit its 1980 peak once ¥ Fundsindia
again

Gold (Jan-1980 to Nov-1989)
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Source: Gold.org, Fundsindia Research. Gold prices used are for 1 troy ounce (1 troy ounce = 31.1035gms).



1996-2002: It took gold ~7 years to hit its 1996 peak ¥ FundsIndia
once again

Gold (Feb-1996 to May-2002)
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Source: Gold.org, Fundsindia Research. Gold prices used are for 1 troy ounce (1 troy ounce = 31.1035gms).



2012-2019: It took gold ~7 years to hit its 2012 peak ¥ Fundsindic
once again

Gold (Nov-2012 to Jun-2019)
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Source: Gold.org, Fundsindia Research. Gold prices used are for 1 troy ounce (1 troy ounce = 31.1035gm:s).



Gold witness 10-15% temporary declines almost every ¥ FundsIndia
year

<

Gold : Year-wise Drawdown (1980 to 2024 YTD)
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Only 13 out of the last 44 calendar years, had intra-year declines less than 10%

Source: Gold.org, Fundsindia Research. Note: Drawdown of 2024 updated till 31-May-2024. Gold prices used are for 1 troy ounce (1 troy ounce = 31.1035gm:s).



Despite an intra-year decline of more than 10% almost ¥ Fundsindia
every year, 3 out of 4 years ended with positive returns!

Gold (1980 to 2024 YTD) - Calendar Year Returns vs Drawdown
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Despite the markets having intra-year declines every year, 34 out of 44 years ended with positive returns

Source: Gold.org Fundsindia Research. Note: Drawdown and Returns of 2024 updated till 31-May-2024. Gold prices used are for 1 troy ounce (1 troy ounce = 31.1035gmes).



Temporary declines are frequent - 51% of the days, Gold ¥ Fundsindia
is down more than 10% from the peak

% of days Gold traded below % of days Sensex traded below

ATERT TN the drawdown threshold the drawdown threshold

Peak

(Since Jan-1980) (Since Jan-1980)

( ) Gold is as volatile
i <-10% 51% 49% P > as equities, 49% of

the days Sensex is

<-20% 26% 28% down more than
10% from the peak.

<-30% 11% 16%

< -40% 3% 8%

< -50% 1% 2%

Source: Gold.org, Fundsindia Research. Note: Data as of 31-May-2024. Gold prices used are for 1 troy ounce (1 troy ounce = 31.1035gms).



Temporary market declines of 30-60%, historically has ¥ FundsIndia
occurred once every 10-15 years

Historically, large market falls (of more than 30%) and subsequent recoveries have taken around 7-8 years

Time Taken for Time Taken to

Fall & Recovery

Peak Date Peak Value Trough Date Trough Value Fall from Peak Recovery Date Gold Value Fall Recover (in yrs)

(in yrs) (in yrs) y
18-Jan-80 6,496 23-Jun-82 2,859 -56% 09-Nov-89 6,507 2Y 6M 7Y 5M 9Y 11M
05-Feb-96 15,721 15-Jul-99 10,954 -30% 24-May-02 15,717 3Y 6M 2Y 10M 6Y 4M
26-Nov-12 97,582 22-Jul-15 69,225 -30% 25-Jun-19 99,271 2Y 8M 3Y 11M 6Y 7M

Average 2Y 8M 4Y 7M 7Y 6M
Max 3Y 6M 7Y 5M 9Y 11M
Min 2Y 6M 2Y 10M 6Y 4M

Source: Gold.org, Fundsindia Research. Gold prices used are for 1 troy ounce (1 troy ounce = 31.1035gms).



Gold occasionally saw large temporary falls >30% ¥ Fundsindia

Frequency of Market Declines

Gold - Drawdown (1980 - 2024 YTD)

1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

o
(o))
[e)]
-

1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

0%

-10%

-20%

-30%

-40%

-50%

-60%

-70%

Source: Gold.org, Fundsindia Research. Note: Data for 2024 updated till 31-May-2024. Gold prices used are for 1 troy ounce (1 troy ounce = 31.1035gms).



Gold shows inverse correlation to US Real Yields

10 Yr Treasury Bond Real Yield
Latest: 2.2%

1 month back: 2.3%

6 months back: 2.1%

US 10 Yr Real Yield (%) vs Gold (USD/Troy Ounce)

3.5

3.0

2.5

2.0

. [y
; v

\\’/( FundsIndia

Gold Price (USD/Troy Ounce)
Latest: 2,348

1 month back: 2,307

6 months back: 2,035

0.0 / T T T T T ’:“.‘AP‘“"% T

-0.5
-1.0

-1.5
Oct-16 Apr-17 Oct-17 Apr-18 Oct-18 Apr-19 Oct-19 Apr-20 Oct-20 Apr-21 Oct-21 Apr-22

e S 10 Yr Real Yield

Gold (USD)

Source: fred.stlouisfed.org, Fundsindia Research. As on 31-May-2024. 1 Troy Ounce = 31.1 grams.US 10 Yr Real Yield is calculated based on yields of treasury inflation protected securities (TIPS).
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Gold - Takeaways ¥ Fundsindia

1. Over the Long Term (10-15 years) Gold has provided returns above inflation
2. Long Term Return Expectation = Inflation + 2-4% but...

3. Gold also goes through extended interim periods of subdued returns

4. Gold Returns in INR are driven by

1. Gold Price (in USD) —inversely correlated to US Real Yields
2. Currency (USD-INR) movement
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Real Estate goes through cycles of 7-10 years ¥ Fundsindia

Calendar year returns of NHB Housing Price Index (Residex)

2002-12: 15% CAGR

A

24%

22% 23%
(J

10%
9% 9% 9%
0,
% 8%
6% 6%

18% % %
18%  18% 2013-23: 5% CAGR
14%
5 5% 5%

A
4%
30
11. TRRN
_
] - 7

Dec-02 Dec-03 Dec-04 Dec-05 Dec-06 Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 YTD 2024
(Mar-24)

I

2002-23: 10% CAGR

Source: NHB, Indiabudget.gov.in. Returns are calculated based on NHB Residex. YTD returns updated till Mar-24
Returns for the period Dec-02 to Dec-07 are considered for 5 cities- Delhi, Bangalore, Mumbai, Bhopal & Kolkata. Post Dec-07, returns are considered for 15 cities which includes 10 additional cities- Hyderabad, Faridabad, Patna,
Ahmedabad, Chennai, Jaipur, Lucknow, Pune, Surat and Kochi. *CAGR stands for compound annual growth rate, is the rate at which an investment grows annually.
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WHEN you enter “Real Estate Cycle” is a key driver ¥ FundsIndia

of long term returns

Year wise Lumpsum Returns of Real estate (2001 to 2022)

Average 10% 10% 10% 10% 10% 10% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 10% 10% 10% 10%
Max 24% 20% 19% 19% 19% 19% 17% 17% 17% 16% 15% 14% 14% 13% 13% 12% 11% 11% 11% 10% 10%
Min 1% 3% 3% 4% 4% 4% 4% 4% 4% 5% 5% 5% 5% 7% 7% 7% 8% 8% 9% 9% 10%
Year / : : :

Dec-01 18% 18% 18% 19% 18% 19% 17% 16% 17% 16% 15% 14% 14% 13% 13% 12% 11% 11% 11% 10% 10%
Dec-02 18% 18% 19% 18% 19% 17% 16% 17% 16% 15% 14% 13% 12% 12% 11% 11% 11% 10% 10% 10% 10%
Dec-03 18% 20% 18% 19% 17% 15% 16% 15% 15% 14% 13% 12% 12% 11% 11% 10% 10% 9% 9% 9%

Dec-04 22% 18% 19% 17% 15% 16% 15% 14% 13% 13% 12% 11% 10% 10% 10% 9% 9% 9% 9%

Dec-05 14% 18% 15% 13% 15% 14% 13% 12% 12% 11% 10% 9% 2% 9% 9% 8% 8% 8%

Dec-06 23% 15% 13% 15% 14% 13% 12% 11% 10% 10% 2% 9% 2% 8% 8% 8% 8%

Dec-07 9% 8% 13% 12% 12% 10% 10% 9% 2% 8% 8% 7% T 7% Th 7%

Dec-08 7% 15% 13% 12% 11% 10% 2% 9% 8% % 7% 7% 7% 7% 7%

Dec-09 24% 16% 14% 12% 10% 9% 2% 8% 8% % 7% 7% 7% 7%

Dec-10 9% 9% 8% 7% 0% 6% 6% 6% 6% 5% 5% 0% 5%

Dec-11 10% 7% 7% 6% 0% 5% 5% 5% 5% 5% 5% 5%

Dec-12 5% 5% 4% 5% 4% 4% 5% 4% 1% 5% 5%

Dec-13 5% 4% 5% 4% 4% 5% 4% 4% 5% 5%

Dec-14 2% 5% 3% 4% 4% 4% 4% 5% 5%

Dec-15 8% 4% 5% 5% 5% 1% 5% 5%

Dec-16 1% 3% 4% 4% 2% 5% 5%

Dec-17 6% 6% 5% 5% 5% 5%

Dec-18 6% 5% A% 5% 5%

Dec-19 3% 1% 5% 5%

Dec-20 4% 6% 6%

Dec-21 9% 7%

Dec-22 5%

Returns >=10%
7 to <10%

0to <7%
Less than 0%

Source: NHB, Indiabudget.gov.in. Returns are calculated based on NHB Residex.

For the period Dec-01 to Dec-07, returns for 5 cities are considered- Delhi, Bangalore, Mumbai, Bhopal & Kolkatta

Post Dec-07, returns for 15 cities are considered which includes 10 additional cities- Hyderabad, Faridabad, Patna, Ahmedabad, Chennai, Jaipur, Lucknow, Pune, Surat and Kochi
NAYV is rebased to 100 from 2001

How to read the table: Column 1 indicates the starting date of Lumpsum. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2Y, 3Y etc



Real estate has beaten Inflation over longer time frames ¥ Fundsindia
provided the entry is right

Year wise Outperformance of Real estate vs Inflation (2001 to 2022)

3% 3% 3% 3% 4% 4% 4% 4% 4%
7% 6% 6% 5% 5% 5% 5% 4% 4%
0% 0% 1% 1% 2% 3% 3% 4% 4%

Average 1% A% 1% 1% 1% 3% 3% 3% 3% 3% 3% 3%
Max 18% 16% 15% 15% 14% 14% 13% 11% 11% 10% 9%
Min -5% -5% -4% -3% -3% -2% -2% -1% -1% -1% -1%

6% 6% 5% 5% 5% 5%

Dec-01 13% 14% 14% 15% 14% 14% 13% 11% 11%
Dec-02 14% 14% 15% 14% 14% 13% 10% 11% 9%
Dec-03 14% 16% 14% 15% 12% 10% 10% 9% 8%
Dec-04 18% 14% 15% 12% 9% 9% 8% T 6%
Dec-05
Dec-06
Dec-07
Dec-08
Dec-09
Dec-10
Dec-11
Dec-12
Dec-13
Dec-14
Dec-15
Dec-16
Dec-17
Dec-18
Dec-19
Dec-20
Dec-21

| pec22 RV

8%
0%
Year ; : . 12
8%
6%

& RE
&

4% 4% A% 4% 3% 3%
3% 3% 3% 3% 3%

FRRRFRE
SRRXXREERE

Outperformance >=0%

Outperformance < 0%

Source: NHB, Indiabudget.gov.in, Income tax portal. Returns for real estate are based on NHB Residex.. Inflation data is based on Cost of Inflation Index (Cll). The above table shows the Lumpsum returns of Real estate over Inflation.
How to read the table: Column 1 indicates the starting date of Lumpsum. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2Y, 3Y etc



But Real Estate has Underperformed Equities over long time % Fundsindia
frames

Year wise Outperformance of Real estate vs Nifty 50 TRI (2001 to 2022)

VRS -10% -8% -7% -6% -6% -5% -4% -5% -4% -4% -4% -4% -1% -1% -5% -1% -5% -5% -6% -6% -7%
Max 60% 28% 12% 18% 11% 0% A% A% A% 1% 1% 0% -1% -2% -2% -3% -1% -5% -5% -5% -6%
Min -12% -11% -10% -11% -9% -10% -0% -8% -0%
Year : L 7 8 9 10 11 12 13 14 15

Dec-01 -1% -8% -T% -2% -3% = -4%

Dec-02 1% 9% 3% 5% 5% ; 7%

Dec-03 2% 3 o 1% 3% - 3%

Dec-04 | 6% | 2% 1% 1% -4% -3% ; . 2%

Dec-05 1% 1% 2% 2% 1% i 4% |
Dec-06 5% a% 0% 1% 1% 2% . 4% |
Dec-07 4% 4% 4% 1% 1% = -2% |
Dec-08 1% -10% 8% 6% 9% 8% 2% " 9% ]
Dec-09 1% 0% 1% -3% -2% -3% -4% - N o e e e e e e e e e e e e e = 7

Dec-10 0% 0% _a% 3% _a% 5% 6% ;

Dec-11 2% 1% 0% 9% 9% 1% 9% :

Dec-12 -10% -8% -8% -8% -10% -8% -9% v

Dec-13 9‘? - j 9"j f;ly 9“;’ -10% Real Estate has underperformed equities

Dec-14 -5% -b% -8% -T% -8% o

Docis 0% u%  o%  1o% by 4-6% over the long run

Dec-16 -14% -11% -12%

Dec-17 -T% -9%
Dec-18 -11%

Dec-19
Dec-20
Dec-21
Dec-22

Outperformance >=0%

Outperformance < 0%

Source: NHB, Indiabudget.gov.in, MFI. Returns for real estate are based on NHB Residex. The above table shows the Lumpsum returns of NHB Residex vs Lumpsum returns of Nifty 50 TRI
How to read the table: Column 1 indicates the starting date of Lumpsum. The Row named ‘Year’ indicates the time frame on investment — 1Y, 2Y, 3Y etc
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Real Estate - Takeaways 7 Fundsindia

1. Over the Long Term (15-20 years) Real Estate has provided returns above inflation
2. Long Term Return Expectation = Inflation + 2-4% but...
3. Real Estate also goes through cycles (7-10 years of up-cycle followed by down-cycle)

4. WHEN you enter in the Real Estate Cycle is a key driver of long term returns
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Source: Income tax portal. Inflation data is based on Cost of Inflation Index (ClI)
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Know Your Enemy — Inflation!

Inflation rates in India (1981 - 2025)
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Indian Currency has weakened by 3-4% per annum vs 7 Fundsindia

USD over the long run

Latest: Rs. 83.42 USD INR Exchange Rate
1 month back: Rs. 83.45

88 - 6 months back: Rs. 83.36
83 -

78 - INR Depreciation (%)

3Y oY 10Y 15Y

73 -

68 -

63 -

58 -

53 -

48 -

43 -

38 T T T T T T T T T T T T T T T T T T T T T T
Oct-01  Oct-02 Oct-03 Oct-04 Oct-05 Oct-06 Oct-07 Oct-08 Oct-09 Oct-10 Oct-11  Oct-12  Oct-13  Oct-14  Oct-15 Oct-16  Oct-17 Oct-18 Oct-19 Oct-20 Oct-21  Oct-22  Oct-23

Source: Investing.com, Fundsindia Research. As on 31-May-2024. Note: USD: US Dollar, INR: Indian Rupee.
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Winners keep changing across Asset Classes ¥ FundsIndia

Calendar Year-wise Performance of Asset Classes

CY-2010 CY-2011 CY-2012 CY-2013 CY-2014 CY-2015 CY-2016 CY-2017 CY-2018 CY-2019 CY-2020 CY-2021 CY-2022 CY-2023 2024 YTD

Gold Gold Ind-Equity US-Equity Ind-Equity Debt US-Equity Ind-Equity Gold g Gold q Gold q Gold

24.2% 29.4% 29.4% 48.8% 32.9% 8.3% 14.9% 30.3% 8.4% 4.9% 27.6% 0.8% 11.8% % 13.4%
Real Estate US-Equity US-Equity Debt US-Equity US-Equity US-Equity Debt Gold g Ind-Equity Rea ate Ind-Equity g

24.0% 21.1% 20.3% 8.5% 15.9% 6.5% 14.5% 6.9% 21.1% % 25.6% 9.1% 21.3% 0.6%
Ind-Equity Ind-Equity Debt Real Estate Real Estate Ind-Equity Ind-Equity Debt Ind-Equity Gold Ind-Equity

19.2% 8.1% 2.2% 5.7% 13.5% 16.1% 3.8% 5.7% 15.2% 4.2%
US-Equity Real Estate = Real Estate = Real Estate  Real Estate Ind-Equity Real Estate Gold Ind-Equity Debt Debt Real Estate Debt Debt Debt
10.9% 8.9% 10.1% 4.9% 5.2% -3.0% 7.6% 4.6% 8.7% 9.5% 3.6% 4.1% 7.0% 3.2%

US-Equity : Real Estate  Real Estate
-9.1% ) 47% 2.0%

Ind-Equity Gold Ind-Equity
4.7% -23.8% 9.6% -18.0% 2.2% -7.9% 4.4%

Real Estate US-Equity Real Estate  Real Estate
0.6% 4.2% 6.1% 3.0%

US Equity was the worst performer in 2022
but finished as the best performer in 2023

Note:

Real Estate: Returns based on NHB House Price Index. Ind-Equity: Nifty 50 TRI, US-Equity: S&P 500 TRI. Debt: Index calibrated based on the Debt Schemes - Aditya Birla SL Low Duration Fund, HDFC Low
Duration Fund, Aditya Birla SL Corporate Bond Fund.

CY-2010 Returns since 01-Apr-10. 2024 YTD Returns as on 31-May-2024. CY 2024 Real Estate Returns are updated till Mar-2024.

Source: MFI, NHB, gold.org, Fundsindia Research
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Asset Allocation is an important driver of long-term returns 7 Fundsindia

Past Annualised Returns

. Max Min 1Y
Portfolio
Drawdown Return
5Y 7Y 10Y

Equity 70% : Debt 30% 19% 12% 13% 12% 12% 11% 14% -40% -35% 74%
Equity 50% : Debt 50% 15% 10% 11% 11% 11% 10% 13% -27% -23% 52%
Equity 30% : Debt 70% 13% 9% 9% 9% 9% 9% 11% -14% -10% 32%
Ind Equity (Nifty 50 TRI) 23% 14% 15% 14% 13% 13% 16% -59% -55% 110%
US Equity (S&P 500 TR) 28% 15% 20% 18% 17% 19% 14% -44% -33% 71%
Debt 7% 6% 6% 7% 7% 7% 7% -4% 0% 15%
Gold 21% 12% 17% 13% 10% 10% 13% -29% -21% 79%

Source: MFI, Fundsindia Research. Period considered from 30-Dec-99 to 31-May-24
Ind-Equity - Nifty 50 TRI ; US-Equity - S&P 500 TRI ; Gold price - Gold.org, Debt - Average returns of ABSL Low Duration Fund, HDFC Low Duration Fund & ABSL Corporate Bond Fund
Portfolio rebalanced at the end of every year provided the allocation deviates by +/-5%




5Y Rolling Returns - 77% of the times a 70 Equity:30 Debt portfolio ¥ FundsIndia

delivered returns > 10%

Ind Equity US Equity

RetumsSY :Debta0% :Debts0% :Debtsow (NMYS0  (S8P500  Debi
TRI) TR)

Avg 14% 13% 11% 16% 12% 8% 12%
Min 2% 4% 5% 1% 6% 6% 3%
Max 35% 27% 19% 47% 30% 9% 28%
>15% 28% 23% 8% 38% 46% 0% 36%
>12% 52% 37% 24% 66% 56% 0% 54%
>10% (77%' 73% 49% 75% 59% 0% 64%
>7% 96% 98% 99% 87% 65% 71% 77%
>0% 100% 100% 100% 100% 91% 100% 93%
0to -10% 0% 0% 0% 0% 9% 0% 7%
10t0-20% 0% 0% 0% 0% 0% 0% 0%

Source: MFI, Fundsindia Research. Period considered from 30-Dec-99 to 31-May-24
Ind-Equity - Nifty 50 TRI ; US-Equity - S&P 500 TRI ; Gold price - Gold.org, Debt - Average returns of ABSL Low Duration Fund, HDFC Low Duration Fund & ABSL Corporate Bond Fund
This table shows the 5 year rolling returns for various asset allocation combinations (Indian Equity + Debt). Portfolio rebalanced at the end of every year provided the allocation deviates by +/-5%




7Y Rolling Returns - 85% of the times a 70 Equity:30 Debt portfolio ¥ Fundsindia
delivered returns > 10%

Ind Equity US Equity

Rollin Equity 70% Equity 50% Equity 30%
& quity 777 EQUIty 584 EQUIYY 3T Nifty50  (S&P 500  Debt

Returns 7Y :Debt30% :Debt50% :Debt70%

TRI) TR)

Avg 14% 13% 11% 15% 12% 8% 12%
Min 7% 8% 8% 5% 5% 6% 1%
Max 26% 21% 16% 30% 24% 9% 26%
>15% 29% 21% 3% 35% 51% 0% 37%
>12% 51% 40% 25% 65% 57% 0% 46%
>10% 185% ! 83% 51% 82% 62% 0% 57%
>7% 100% 100% 100% 98% 69% 76% 80%
>0% 100% 100% 100% 100% 95% 100% 99%
0 to -10% 0% 0% 0% 0% 5% 0% 1%

10t0-20% 0% 0% 0% 0% 0% 0% 0%

Source: MFI, Fundsindia Research. Period considered from 30-Dec-99 to 31-May-24
Ind-Equity - Nifty 50 TRI ; US-Equity - S&P 500 TRI ; Gold price - Gold.org, Debt - Average returns of ABSL Low Duration Fund, HDFC Low Duration Fund & ABSL Corporate Bond Fund
This table shows the 7 year rolling returns for various asset allocation combinations (Indian Equity + Debt). Portfolio rebalanced at the end of every year provided the allocation deviates by +/-5%




Higher Debt Exposure lowers portfolio declines during ¥ Fundsindia
market falls — but also lowers long term returns

Returns during Major Market Declines

Feb-00 to Jan-04 to May-06 to Jan-08 to Nov-10to Jan-15to Jan-20to
Sep-01 May-04 Jun-06 Mar-09 Dec-11 Feb-16 Mar-20
17%
10% 10% 8%
] ] ]
3% 1% 0%
-7% 0 -7%
-8% 0 )
- -10% 12% -10% 139 12%
2 -17% -17%
-21% -217 220 -21% -20%
-26% -27% -289
-30% -30%
-34%
-40° -38%
-50%
-59%
B Debt Equity 30% : Debt 70% Equity 50% : Debt 50% B Equity 70% : Debt 30% B Ind Equity (Nifty 50 TRI)

Source: MFI, FundsIndia Research.
Ind-Equity - Nifty 50 TRI ; US-Equity - S&P 500 TRI ; Gold price - Gold.org, Debt - Average returns of ABSL Low Duration Fund, HDFC Low Duration Fund & ABSL Corporate Bond Fund
This table shows the 5 year rolling returns for various asset allocation combinations (Indian Equity + Debt). Portfolio rebalanced at the end of every year provided the allocation deviates by +/-5%
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Avoid Chasing Performance — Past Winners in ¥ FundsIndia
Equity Mutual Funds may not be Future Winners B ot o

How did the 30 Top Funds Fare in the Subsequent 3Y Period?
1 22

2015-17 2018-20
2
3
4
5
6
7
8
9

2009-11 2012-14 2010-12 2013-15 2011-13 2014-16 2012-14 2015-17 2013-15 2016-18 2014-16 2017-19 2017-19 2020-22 § 2018-20 2021-23

S\

The
number

1 fund
of
2018-20
is
currently
ranked

190

V(o |IN[o|n|h~|w(N

Total Number of Funds in the Universe
125 145 135 148 141 152 145 158 148 167 152 168 158 177 167 186 168 200 178 213

Source: MFI, Fundsindia Research. The table shows the ranking of diversified equity funds (Largecap, Midcap, Smallcap, Flexicap, Large & Midcap, Multicap, ELSS, Value/Contra, Focused & Dividend Yield) based on 3 Year returns. The
first column in each section shows the rank based on 3Y Returns during the specified period. The second column shows the ranking of the same fund in the subsequent 3Y Period.



Avoid Chasing Performance — Present Winners may ¥ FundsIndia
not have been Past Winners B rcsione o

How did the 30 Top Funds Fare in the Prior 3Y Period?

2012-14 2015-17 2013-15 2016-18

2014-16 2017-19 2015-17 2018-20 2016-18 2019-21 2017-19 2020-22 j§ 2018-20 2021-23

2009-11 2012-14 2010-12 2013-15 2011-13 2014-16

7 1 1 1 1
25 2 2 4 2 e
21 3 3 18 3
“ — B o
5 5 5 number
6 6 9 6 1
7 - 1 - fund
8 8 3 8 currently
9 9 24 9 was
ranked
160
during
2018-20

Total Number of Funds in the Universe
125 145 135 148 141 152 145 158 148 167 152 168 158 177 167

186 168 200 178

Source: MFI, Fundsindia Research. The table shows the ranking of diversified equity funds (Largecap, Midcap, Smallcap, Flexicap, Large & Midcap, Multicap, ELSS, Value/Contra, Focused & Dividend Yield) based on 3 Year returns. The
second column in each section shows the rank based on 3Y Returns during the specified period. The first column shows the ranking of the same fund in the prior 3Y Period. Funds which did not exist in the prior period have been
ranked as NA



Only 1 out of 4 Top Funds continue to remain in top ¥ Fundsindia

over the next 3 years

ORIGINAL
3Y PERIOD SUBSEQUENT PERCENTAGE OF FUNDS THAT REMAINED IN TOP QUARTILE
mished n thetop | | 3Y PERIOD IN THE SUBSEQUENT 3 YEAR PERIOD
quartile)
Average: 27%
2002-04 2005-07 —Iﬁ
2003-05 2006-08 —m
2004-06 2007-09 I
2005-07 2008-10
2006-08 2009-11 [ 14% | I
2007-09 2010-12
2008-10 2011-13
2009-11 2012-14
2010-12 2013-15
2011-13 2014-16
2012-14 2015-17
2013-15 2016-18
2014-16 2017-19 |
2015-17 2018-20
2016-18 2019-21 I
2017-19 2020-22 I
2018-20 2021-23 |

Source: Fundsindia Research, MFI; Note: The quartile ranking is based on returns of diversified equity mutual funds (Large Cap, Mid Cap, Small Cap, Flexicap, Large & Midcap, Multicap, ELSS, Value/Contra, Focused & Dividend Yield)
for 3 year periods starting Jan-02 to Dec-04 and returns for the subsequent 3 year periods.




Only 1 out of 5 Top Funds continue to stay on top ¥ Fundslndio

over the next 5 years

;{R:’c;::g; SUBSEQUENT PERCENTAGE OF FUNDS THAT REMAINED IN TOP QUARTILE
st 5Y PERIOD IN THE SUBSEQUENT 5 YEAR PERIOD
quartile)
Average: 21%
2002-06 2007-11
2003-07 2008-12
2004-08 2009-13
2005-09 2010-14
2006-10 2011-15
2007-11 2012-16
2008-12 2013-17
2010-14 2015-19 5% |
2011-15 2016-20 %
2012-16 2017-21 [ 29%]
2013-17 2018-22 %
201418 201923

Source: Fundsindia Research, MFI; Note: The quartile ranking is based on returns of diversified equity mutual funds (Large Cap, Mid Cap, Small Cap, Flexicap, Large & Midcap, Multicap, ELSS, Value/Contra, Focused & Dividend Yield)
for 5 year periods starting Jan-02 to Dec-06 and returns for the subsequent 5 year periods.




Diversify Across Investment Styles
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Style Returns by Calendar Year

Global

Quality
34%

9%

Momentum
57%

Value
25%

Momentum
11%

Value
79%

Global

Size (Midcap)
50%

47%

Global
21%

Dividend Yield
34%
Nifty 50 TRI

13%

Low Volatility

Size (Midcap)
7%

56%

Global
15%

Low Volatility

Size (Midcap)
10%

Quality
63%

20%

Momentum

Quality
39%

-10%

Value
31%
Momentum

Nifty 50 TRI
11%

5%

Value
47%

Dividend Yield

Size (Midcap)
13%

10%

Momentum
50%

Momentum

Low Volatility™ Dividend Yield
13%

Quality
-12% 34%

28%
Quality

6%

Global
4%

Low Volatility
30%

Momentum
10%

Global

Quality
6%

Nifty 50 TRI
40%

8%

Value
32%

Dividend Yield
-13%

Low Volatility
25%
Dividend Yield [SEow \Volatility

Nifty 50 TRI
1% 5%

Size (Midcap)
30%

Quality
7%

2%

Low Volatility
37%

Low Volatility
7%

Low Volatility
32%

Momentum

Size (Midcap)
-16%

20%
Dividend Yield

1%

Momentum

Quality
-2%

Nifty 50 TRI
30%

Nifty 50 TRI
4%

-3%

Dividend Yield

Size (Midcap)
37%

Quality
-1%

Nifty 50 TRI
31%

-24%

Momentum
20%
Size (Midcap)

Low Volatility™ Dividend Yield = Size (Midcap)
1%

Value
3% 29% -13%

Nifty 50 TRI
7%

33%

Dividend Yield

Nifty 50 TRI
-5%

Size (Midcap)
29%

Nifty 50 TRI
-31%

19%
Value

-14%

Value
-26%

Global

Quality
15%

1%

Dividend Yield
-9%

Global
16%

Value
-14%

Global
19%

Value
-38%

Global
10%

Size (Midcap)

Low Volatility . Size (Midcap)

Momentum

Nifty 50 TRI

Dividend Yield

Value

Quality
56%

26% 23%

Nifty 50 TRI
6%

Momentum
26% 54%
Dividend Yield

24% 48% 5%

Dividend Yield = Size (Midcap)

Global
34% 4%

AR

Low Volatility
2%

Global

20% 31%

Quality

Quality
-4%

16% 26%
Momentum

Nifty 50 TRI
-5%

16% 26%
Global
-9%

Low Volatility
24%

Value
8%

Source: Fundsindia Research, MFI. The indices considered are as follows: Quality - Nifty 200 Quality 30 TRI, Value - Nifty 500 Value 50 TR, Size (Midcap) - Nifty Midcap 150 TRI, Global - S&P 500 TR INR, Momentum -

Nifty 200 Momentum 30 TRI, Low Volatility - Nifty 100 Low Volatility 30 TRI, Dividend Yield - Nifty Dividend Opportunities 50 TRI. 2024 YTD - as on 31-May-24.

63%

Size (Midcap)
45%

Dividend Yield = Size (Midcap)

44%

Momentum
42%

Low Volatility
32%

Quality
32%

Global
28%

Nifty 50 TRI
21%

26%

Momentum
25%

13%

Dividend Yield
12%

Global
11%

Quality
6%

Nifty 50 TRI
4%

Low Volatility
4%




Diversification by Investment Styles has outperformed the ¢ Fundsindia
Index over the long run

Index Compound Annualized Returns (%) No of times your money multiplied
(as on 31-May-2024)
1Y 3Y 5Y 10Y 1Y 3Y 5Y 10Y
Quality 29.2 16.1 17.0 15.3 E‘ 18.5 i 1.3x | 1.6x | 2.2x | 4.1x 5'12.8x‘i
| i i
Value 94.7 41.2 29.0 17.8 E 17.0 E 1.9x 2.8x | 3.6x | 5.2x ElO.SxE
Size (Midcap) 54.0 26.7 25.6 20.5 E 18.8 E 1.5x 2.0x | 3.1x | 6.4x il3.2xi
H I 1
Momentum 68.2 27.2 25.9 24.1 E 22.2 i 1.7x 2.1x 3.2x | 8.6x EZO.ZXE
Low Volatility 29.4 15.8 16.8 15.5 i 16.8 i 1.3x 1.6x 2.2X 4.2x ilO.ZXE
Dividend Yield 47.8 25.4 200 | 14.7 E\ 16.4} 1.5x | 2.0x | 2.5x | 3.9x i‘~9.7x',i
Nifty 50 TRI 23.0 14.4 15.0 134 | 12.8 1.2x 1.5x | 2.0x | 3.5x | 6.1x
Nifty 500 TRI 35.2 18.1 17.8 15.1 | 13.8 1.4x 1.6x | 23x | 4.1x | 7.0x

Source: Fundsindia Research, MFI. The indices considered are as follows: Quality - Nifty 200 Quality 30 TRI, Value - Nifty 500 Value 50 TR, Size (Midcap) - Nifty Midcap 150 TRI, Momentum - Nifty 200 Momentum 30 TRI, Low
Volatility - Nifty 100 Low Volatility 30 TRI, Dividend Yield - Nifty Dividend Opportunities 50 TRI. 2024 YTD - as on 31-May-2024.




Diversify Across Sectors
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Sector Returns by Calendar Year

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD
Healthcare FMCG Financials Healthcare BRVISES Realty IT Realty SCEl Il  Metals Utilities Realty Realty

36% 9% 57% 12% 45% 106% 24% 27% 57% 70%

Auto Healthcare Realty

22% 79% 29%
Healthcare Auto Oil & Gas FMCG Financials Utilities Auto Utilities
35% -13% 53% 21% 57% 10% 27% 54% 14% 26% 55% 64% 22% 48% 27%
FMCG Telecom | Financials Telecom Auto Telecom | Financials Telecom [NeeIjtbI ok FMCG Auto
31% -16% 52% 18% 54% 8% 11% 49% 11% 13% 20% 60% 18% 39% 26%
Financials IT FMCG FMCG Healthcare Telecom Utilities Metals  BaEEIH NS Realty Oil & Gas Healthcare Oil & Gas
30% -18% 49% 12% 46% 3% 10% 49% -6% 8% 16% 55% 17% 33% 24%
Auto Auto Auto Media FMCG Financials Financials Utilities Oil & Gas Telecom Telecom Auto Utilities Telecom
-19% 42% 9% 33% 0% 5% 41% -15% 7% 14% 43% 15% 33% 23%
Cons Disc. Oil & Gas Utilities IT Oil & Gas Oil & Gas
12% -23% 40% 4% 5%

FMCG FMCG Media
20% 0%
Oil & Gas Healthcare Media

Financials Telecom Metals
34% -16% -1%

13% 35% 10%
FMCG Auto
-29% 33% 1%
2% -29% -3%

29% 15%
Media Auto Healthcare Realty Oil & Gas  Telecom IT Healthcare
-3% 1% 31% -20% 7% 9% 24% 4% 24% 11%
Oil & Gas Oil & Gas Financials Oil& Gas Utilities Realty Utilities Auto
1% -33% 13%

Utilities Financials Auto Financials
-7% 12% -4% -6% 30% -23% -7% 4% 19% -10% 20% 1%
Utilities Utilities Utilities Telecom | Financials FMCG Media
0% -34% 10% -14% -7%

31% 22%
FMCG Cons Disc. Auto Cons Disc. FMCG Cons Disc.
18% 0% 3% 33% -16% -2% 11% 30% -1%
Telecom | Financials Cons Disc. Oil & Gas
18% 18%

Auto Utilities  Healthcare
9% -5%

Realty FMCG
29% -26% -11% 0% 18% -10% 19% -5%
Utilities IT Realty Realty Healthcare Realty
-6% -48% -2% -14% 8% 12%

Oil & Gas  Financials Healthcare Financials
-14% -14% -31% -11% -4% 14% -11% 13% -9%
Realty Realty Telecom Realty Metals Metals Telecom | Healthcare| Telecom FMCG IT o] FACER Media
-26% -52% -3% -32% 7% -31% -21% -3% -41% 10% -26% 13% -22%

Source: Fundsindia Research, MFI; The indices considered to represent each sector are as follows: Auto: Nifty Auto; Cons Disc.: S&P BSE Consumer Disc Goods & Services; Financials: Nifty Financial Services; FMCG: Nifty FMCG;
Healthcare: Nifty Healthcare Index; IT: Nifty IT; Media: Nifty Media; Metal: Nifty Metal; Oil & Gas: S&P BSE Qil & Gas; Realty: S&P BSE Realty; Telecom: S&P BSE Telecom; Utilities: S&P BSE Utilities — as on 31-May-2024.



Diversify Across Market Cap Segments - Large,
Mid & Small Cap
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Returns of Market Cap Segments by Calendar Year

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024 YTD

Mid Cap
20%

Large Cap
19%

Small Cap
18%

Large Cap
-25%

Mid Cap
-31%

Small Cap
-35%

Mid Cap

47%

Small Cap

40%

Large Cap

33%

Large Cap
8%

Mid Cap
-1%

Small Cap
-6%

Small Cap

2%

Mid Cap

63%

Large Cap

35%

Small Cap

11%

Mid Cap

10%

Large Cap

-1%

Mid Cap

7%

Large Cap

5%

Small Cap

1%

Small Cap

58%

Mid Cap

56%

Large Cap

33%

Large Cap

3%

Mid Cap

-13%

Small Cap

-26%

Large Cap

12%

Mid Cap

1%

Small Cap

-7%

Small Cap

26%

Mid Cap

26%

Large Cap

16%

Small Cap

63%

Mid Cap

48%

Large Cap

26%

Source: Fundsindia Research, MFI. The indices considered are as follows: Large Cap - Nifty 100 TRI, Mid Cap - Nifty Midcap 150 TRI, Small Cap - Nifty Small Cap 250 TRI. 2024 YTD - as on 31-May-2024.

Large Cap
5%

Mid Cap
4%

Small Cap
-3%

Small Cap
49%

Mid Cap
45%

Large Cap
21%

Mid Cap
13%

Small Cap
12%

Large Cap
8%




Large, Mid & Small Cap returns historically ¥ Fundsindia
converge over a market cycle

Sensex vs BSE Midcap vs BSE Smallcap

6100
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—— S&P BSE Sensex —— S&P BSE Mid Cap S&P BSE Small Cap

Source: MFI, Fundsindia Research. As on 31-May-2024.
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Disclaimer: Wealth India Financial Services Pvt. Ltd is registered under the SEBI (Research Analyst) Regulations, 2014 (SEBI Regulations) as a Research Analyst vide Registration
No. INH200000394.

The analyst for this report certifies that all the views expressed in this report accurately reflect his / her personal views about the subject company or companies, and its / their
securities. No part of his / her compensation was / is / will be, directly / indirectly related to specific recommendations or views expressed in this report.

This material is for the personal information of the authorized recipient, and no action is solicited on the basis of this. It is not to be construed as an offer to sell, or the
solicitation of an offer to buy any security, in any jurisdiction, where such an offer or solicitation would be illegal.

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable, though its accuracy or completeness cannot be
guaranteed. Neither Wealth India Financial Services Pvt. Ltd., nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this
material should rely on their own investigations and take their own professional advice. Price and value of the investments referred to in this material may go up or down. Past
performance is not a guide for future performance.

We and our affiliates, officers, directors, and employees worldwide:
Do not have any financial interest in the subject company / companies in this report;

Do not have any actual / beneficial ownership of one per cent or more in the company / companies mentioned in this document, or in its securities at the end of the month
immediately preceding the date of publication of the research report, or the date of public appearance;

Do not have any other material conflict of interest at the time of publication of the research report, or at the time of public appearance;

Have not received any compensation from the subject company / companies in the past 12 months;

Have not managed or co-managed the public offering of securities for the subject company / companies in the past 12 months;

Have not received any compensation for investment banking, or merchant banking, or brokerage services from the subject company / companies in the past 12 months;
Have not served as an officer, director, or employee of the subject company;

Have not been engaged in market making activity for the subject company;

This document is not for public distribution. It has been furnished to you solely for your information, and must not be reproduced or redistributed to any other person.

Our mailing address is:

Uttam Building, Third Floor,
No. 38 & 39, Whites Road,

Royapettah,
Chennai— 600014

Copyright © 2024 Wealth India Financial Services Pvt. Ltd., All rights reserved.
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